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|. O6LWKe nonoxeHus

1. lNMonHoe Ha3BaHWe naeBoro WHBeCTUUMOHHOro PoHaa (panee no Tekcty - «PoHA»): Bupxeson naeson
WHBECTULMOHHBIN DOHA PbIHOYHBLIX (DUHAHCOBLIX MHCTPYMEHTOB «[lepBas — ®oHA Ton Poccumckux akummy.

2. Kpatkoe HasaHue doHga: BIMND pbIHOYHBIX PMHAHCOBBLIX MHCTPYMeHTOB «[lepsas — ®oHA Ton Poccuiicknx
akumn».

3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe dmpMeHHoe HaumeHoBaHWe YnpaensoLen komnaHun ®oHga: AKLUMOHEpPHOe 06LLEeCTBO «YnpasnsLas
koMmnaHus «lepBas» (ganee no TekCTy — «YnpaBnstoLasa KOMNaHUsA»).

5. OCHOBHON rocyAapCTBEHHbIA perucTpaumoHHbeln Homep (panee — «OFPH») Ynpasnswoowen KomnaHum:
1027739007570.

6. JlueHsns Ynpaensiowen KOMNaHUM Ha OCyLleCTBMeHue AeATENbHOCTM MO YNpaBleHUI WMHBECTULMOHHbLIMU
doHaamu, naesBbIMU MHBECTULMOHHBIMM DOHAAMMU U HErocy4apCTBEHHBIMU NEHCUOHHbIMU PoHAamu OoT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npepgocTtaBneHHas ®efeparnbHOM KOMUCCHUEN MO PbIHKY LIeHHbIX Bymar.

7. lMNMonHoe MpMEHHOEe HaMMeHOBaHWe chneuuanuanpoBaHHoro genosvtapuss doHpa: AKUMOHepHoe oO0LecTBO
«CneuvanusmpoBaHHbii  genosutapuin  «MHOUHUTYM» (nanee no Tekcty — «CneuvanusnpoBaHHbLIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro geno3untapusa: 1027739039283.

9. JlnueHans CneumanusanMpoBaHHOIO AEen03NTapus Ha OCYLUEeCTBMEHWe [OesTenbHOCTU CcneumannsaupoBaHHOro
Aeno3nTapust MHBECTULIMOHHBLIX (POHAOB, NaeBbiX MHBECTULMOHHBLIX (POHOOB WM HErocyAapCTBEHHbLIX MEHCUMOHHbIX
doHaoB o1 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. MNMonHoe hmpmeHHOe HaMMeHOBaHWe n1ua, OCyLLECTBNSIOWEro BeAeHne peectpa BnagenbueB MHBECTULIMOHHbBIX
naes PoHpa: AkumoHepHoe obuecTBo «CneunanunsupoBaHHbin genosutapui «MHOPVHUTYM» (panee no Tekcty —
«PeructpaTop»).

11. OI'PH PeructpaTopa: 1027739039283.

12. JlvueHsuss Peructpatopa Ha OCYyLIECTBMEHUE [OeATENbHOCTM  CNeLManu3MpoBaHHOrO  Aeno3utapus
WHBECTULMOHHbIX (DOHAOB, MAEBbIX WHBECTULMOHHbIX (POHAOB WM HEroCyAapCTBEHHbIX MEHCUOHHbLIX (POHOOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. MNonHoe bUpMEHHOE HaMMEeHOBaHWE POCCUMCKOW BMpxn (POCCUMICKMX BMPXK), K OpraHu3oBaHHbIM Topram Ha
KOTOpPOWM AOMyLlEeHbl MHBECTULMOHHBbIE Nan PoHAa M Ha KOTOPOWM y4acCTHVKWM TOProB (aanee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LIEHbI, CNPOC, NPEANoXeHNe N 06 bEM OpPraHM30BaHHbLIX TOProB UHBECTULMOHHBIMU Nasmun
(nanee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepar): MNybnuyHoe akumoHepHoe obwectBo «MockoBckasa bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MMonHoe hmpmeHHOe HaumeHoBaHWe nuua (nuy), YNOMHOMOYEHHOro YNpaeBnsiowen KoMnaHuen, OT KOTOPOro
BNagenblbl MHBECTULMOHHBLIX NaeB BrpaBe TpeboBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB Wnu
NpoAaxn MM WMHBECTULMOHHBLIX MaeB (ganee no TekCTy - «YNOMHOMOYEHHOoe nuuoy). AkumoHepHoe obLecTBo
«CbepbaHk KNBy.

OI'PH YnonHomou4eHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs yNpaBnsaoLwen KoMnaHuen B CTaHaapTHbIX hopmax v MOryT BbITe NPUHATEI yYpeamTenem
AOBEPUTENBHOTO YNpaBreHnst TOMbKO MyTEM MPUCOEOUHEHWS K MpaBuriam B LEnoM rnocpeacTBoOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (ganee no TeKCTy — « IHBECTULMOHHbBIE Nan»), BbiAaBaeMbIX YNpaBnstowen KoMnaHnen.

HacTtosilume npaeuna goseputensHoro ynpasneHuss ®oHaom (ganee no tekcty — «[paBunax) onpeaenstoT ycrnosus
[oBepuTenbHOro ynpaeneHust oHaoMm.

16. YuypeauTenb JOBEPUTENBHOIO YNPaBneHUs nepefaeT UMyLLECTBO YNpaBnstowed KOMNaHUM ANs BKIIOYEHNS ero
B coctaB doHAa C ycrioBMEM O06beaNHEHUSI 3TOTO MMYLLECTBA C MMYLLECTBOM WHBIX YYpeauTenen 4OBEPUTENbHOIO
ynpaBneHus.

MmyllecTBo, cocTaBnsiollee MaeBoW WHBECTULMOHHBLI (DOHA, SBNseTcs O06WMM MMyLEeCTBOM BragenbueB
WHBECTUMLMOHHBIX MaeB W MNPUHAANEeXuWT MM Ha npaBe oOwern goneBon cobctBeHHocTW. Pasgen uvmyluecTsa,
COCTaBISALLEro NnaeBon MHBECTULIMOHHbLIN (POHA, 1 BbIAEN M3 HEro 0NN B HAaType He AO0NYyCKalTCH, 3a UCKITHYEHEM
cnyyaes, NpeaycMOTpeHHbIX ®egepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".



MprcoeamHAsCh K 4OroBOpY AOBEPUTENBHOIO ynpasneHuss oHOoM, (uU3nYecKoe Unn lpuandeckoe NuLo TeM cambiM
OTKa3blBaeTCsA OT OCYLUECTBIEHUs NPeMyLLEeCTBEHHOro npaBa NPUMOBpPeTEeHNs OoNM B npaBe COBGCTBEHHOCTM Ha
UMyLLLeCTBO, cocTaensioiee PoHg. Mpy 3TOM COOTBETCTBYIOLLEE NPABO NPeKpaLLaeTcs.

17. Brnagenbubl WHBECTULMOHHLIX MaeB HeCyT PUCK YOLITKOB, CBSA3AHHBLIX C M3MEHEHWEM PbIHOYHON CTOMMOCTYU
nMylLLecTBa, cocTasnstowero doHa.

CToMMOCTb VIHBECTULMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMEHbLIATbCs, pe3ynbTaTbl UHBECTUPOBAHWUS B
NpOoLLUIOM He onpefensalT AoX0AoB B Oyayliem, rocyaapCTBO He rapaHTMpyeT AOXOAHOCTM MHBECTUUMA B OOHA.
Mepen npuobpeteHneM WHBECTULMOHHBLIX MaeB HeOOXOAMMO BHUMATENbHO O3HAKOMWUTLCA C MNpaBunamu
aoBeputenbHoro ynpasneHns PoHgom.

18. dopmupoBaHne PoHga HauymHaeTcs No ucteveHun 5 (natu) paboumx AHeW C gaTtbl perncrpaumm npaswun
AoBepuTenbHOro ynpasneHns ®oHgom.

Cpok dopmupoBaHus ®oHaa, NO MCTEYEHUM KOTOPOro CyMMa [EHEeXHbIX CpeAcTB, nepedaHHbIX B onnaty
WHBECTULMOHHBIX MaeB M Noanexalwmx BKMOYeHutio B cocTaB PoHaa, domkHa ObiTb He MeHee pasmepa,
HeobXxoAMMOro Ans 3aBepLUeHUs (OKOHYaHMs) hopMmpoBaHnsa oHAA: TPU Mecsaua.

CToMMOCTb MMYyLLECTBa, MepedaBaemMoro B OnnaTy WMHBECTUUMOHHbIX MNaeB, HeobxoauMmass And 3aBepLueHus
(okoHuaHus) bopmupoBanus Ponga: 200 000 000 (gBecTn munnunoHoB) Poccumnckunx pybnen.

[arton 3aBepLueHus (OkoH4YaHus) hopmmpoBaHuns ®oHaa SBNAETCS AaTta HanpaBneHus YnpasnsoLwen KoMnaHuen B
BaHk Poccun oTyeTa o 3aBepLueHnn (okoH4YaHnm) dopmmpoBaHus PoHaa.

19. flaTa OkOH4YaHUA Cpoka AenNCTBMSA AOroBopa AoBepuTenbHoro ynpaeneHns ®ongom: 05 nonsa 2033 roga.

Cpok OencTsusi [orosopa A0BEpUTENbHOro ynpaeneHuss GOHOOM COCTaBMsAeT rnepuon C AaThl Havana cpoka ero
hOpPMUPOBaHMS [0 AaThl OKOHYaHMS CPOKa AENCTBMS AOroBOpa 4OBEPUTENLHOIO yripasBneHns PoHOoM.

20. Cpok OencTBusl 4oroBopa AOBEPUTENBHOMO yNpaBeHUsl cuMTaeTcs NPOASIEHHbIM Ha TOT e CPOK, eCnn Ha aaty
€ero OKOH4YaHus Bnagenbubl VIHBECTUUMOHHLIX NaeB, ABMASIOWMECS YNOMHOMOYEHHbIMU NULamMu, He noTpebosanu
noraweHus Bcex VIHBECTULMOHHBIX NaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. NuBecTMUMOHHAA aeknapaums

21. Llenbto MHBECTULMOHHONM NONUTMKN YNPaBnsAoLWEen KOMNaHumM SBnsieTcs crieqoBaHue goxogHoctn doHaa Haoekcy
«MHpekc Mocbupxu nonHon goxogHoctun «6pyTtTon» (MCFTR) (ganee no Tekcty — « AHAMKaTOpPY).

MCTOYHMK pacKkpbITUsi CBeAEHMI O nopsaake pacveTta Mngukartopa: https://www.moex.com/ru/index/totalreturn/MCFTR

Jlnuo, ocywectnsitowwee pacdet MHgumkartopa: NMAO MockoBckast bupxa, MHH 7702077840.

22. IHBECTULMOHHAs NonuTrka YnpaensoLwen KoMnaHum:

NHBECTULIMOHHOW NOMNUTUKOW YNpaBnsaooLwen KOMMaHUM SBNSEeTCH MHBECTMPOBAaHME MPEeVMYLLECTBEHHO B aKTMBbI,
Bxoaswume B 6a3y pacyeta MiHgukaTopa, a Takke NMHBECTUPOBaHMNE B MHbIE aKTUBbLI, NPEAYCMOTPEHHbIE NyHKTOM 23.1
HacToawwmx [lMpaBun, HanpaBneHHoe Ha AOCTWKEHWE Lenu WMHBECTULMOHHOMW MOMUTUKM, OMUCAHHOW B MyHKTe 21
HacTosawwmx MNpasun.

22.1. TMpwn ocywecTBneHun [OBEPUTENBHOrO ynpaeneHns PoHgom Ynpasnswowas KOMMaHWs peanv3oBbiBaeT
WHBECTULMOHHYIO CTPATErMIO MacCMBHOIO yNpaBneHus.

MpenmyLLEeCcTBEHHbIN OGBEKT MHBECTUPOBAHUS: aKTUBbI, BXoasilume B 6a3y pacyeTa NHavkaTopa.
CBefeHusi 0 cnocobe peanusaumm YnpasnsioLlein KoMmnaHuen UHBECTULMOHHOM CTpaTerim NaccUBHOIO yrpaBneHNs:

Peanunsauns vHBecTMUMOHHON CTpaTernn nacCMBHOrro ynpasJieHUA OCYLLUEeCTBIIAeTCA nyTemM crieqoBaHUA COCTaBy U
CTPYKType V|H,CI,I/IKaTOpa, C y4€eTOM BO3MOXHbIX OTKIMOHEHUN OT CTPYKTYpbI MHﬂMKaTOpa, BO3HMKaOLWNX BBNAOY:

e ucnonHeHns TpeboBaHuii, HaknaablBaeMblx NyHKTamu 24 n 25 HacTtosiwmx Mpasun;

e ncnonHeHns TpeboBaHW enepanbHbIX 3aKOHOB, yka3oB [lpesvaeHta P®, HopmaTtuBHbIX akTtoB BaHka
Poccun n nHbix HopmaTBHbIX NPaBoBbIX akToB Poccuiickon degepaunm;

e  KOpPMopaTMBHBLIX AEWACTBUA MO PEAOMULMIIALUN, PEOPraHN3aLUN, CIUSIHAK U MOITOLEHUI0, APObNeHnto 1
KOHCONMMAaUMmM akuMi, Beinnate QUBMAEHO0B U APYIUX;

e  pelleHuin opraHusaTopa TOProBnM B 4acTu obpalleHuss Bymar aMuMTeHTa Ha Nepuos KOopnopaTUBHBLIX
DEencTBuUi;


https://www.moex.com/ru/index/totalreturn/MCFTR

e ocobeHHoCTell oTpaxeHus B WHaukaTope KoprnopaTWBHbIX OEWCTBUA SMUTEHTOB, He COBMadaloliMX C
NOPSIAKOM OTPaXKeHUs1 TakUX OeNCTBUIA B OnepaumoHHoN aesTensHoctn ®oHga.

TpeboBaHMsA kK COOTBETCTBUIO COCTaBa U CTPYKTYpPbl akTuBoB PoHAa COCTaBY M CTPYKTYpe akTMBOB, BXOASALMX B 6a3y
Ansa pacyeTa MHgukaTopa, He NpUMeHsieTCs:

- C AaTbl BOSHUMKHOBEHUA OCHOBaAHUA NpeKkpalleHna dPoHaa;

- B Nepuvoa BpeMeHW, Koraa Bbigada M noraweHue VIHBECTULMOHHBIX MaeB NpUOCTaHOBMEHbl B COOTBETCTBUM C
pasgenom VI, VIl n VIII HacToawux MNpaswunm;

- B TeyeHue 5 (naTb) pabounx aHen ¢ AaTbl UBMEHEHUs cocTaBa WM/Mnu CTPYKTYpbl akTMBOB, BXOAAWwMX B 6asy And
pacyeTa NHaukatopa, n B TedeHne 5 (nATeb) pabounx gHen A0 AaTbl MUBMEHEHUS cocTaBa /UM CTPYKTYPbl aKTUBOB,
BxoAswWmx B 6a3y ansa pacyeta MHgvkaTtopa;

- B TeyeHue 5 (NATb) paboumx AHeN ¢ AaTbl BKMoYeHUst B cocTaB PoHAa AeHEXHbIX CPeacTB, NepedaHHbIX B onnaty
MHBECTULMOHHBIX Naes doHaa.

Mpu oueHke COOTBETCTBUSI COCTaBa M CTPYKTYpbl akTMBoB PoHAa COCTaBy WM CTPYKType akTuBoB WMHaukaTopa He
YUMTBIBAIOTCH AEHEXHbIE CPeACTBa B pasMepe, HeoOXoauMOoM Ans uenen UCMOoNHeHus YnpaBnsaowen KoMnaHuemn
00653aHHOCTI MO BbINnaTe AEHEXHOW KOMMEHCaLMN B CBA3N C UCMOMHEHNEM 3asiBKW MO NOraweHno MHBECTULNOHHbBIX
naes.

22.2. PaccuutbiBaemble Kaxabli pabounmii OeHb OTKIMOHEHWs MnpupocTa (B MPOLEHTax) pacyeTHOW CTOMMOCTM
MHBecTnumoHHoro nas 3a 20 paboumx gHewn 1 3a 250 pabounx gHen, npealwecTBYOLWMX OHIO pacyeTa OTKNOHEHWN, OT
npupocTa (B MpOLeHTax) 3HavyeHus nokasaTens MHoukaTopa, 3a yKasaHHble nepuogbl HE OOMKHbI MpeBbiaTtb no
mogynto 0,5 npoueHTa u 3 npoueHTa CoOTBETCTBEHHO. [nsa uenew Hactosiwero ab3aua npu pacyeTe npupocTa
pac4eTHOM CTOMMOCTU MIHBECTULIMOHHOIO Nasi yuntbiBaeTcs pedynbtaTt gpobnenHus VIHBECTULIMOHHBIX Naes.

MakcurmanbHas BenmymHa OTKIOHEHWS NPUPOCTa (B NPOLEHTax) pacyeTHOW CTOMMOCTW MHBECTULMOHHOIO nasi poHaa
OT MnpupocTa (B NpoLieHTax) 3HayYeHus nokasatens NHoukatopa (Aanee — BenunymHa oTtknoHexus) coctasnseT 3 %
(Tp¥ NpoueHTa) No MoAynto, NPM 3TOM pacyeT BENMYMHBLI OTKIIOHEHNS OCYLLIECTBSETCS C Y4eTOM CrieAyioLLero:

e B Cfyyae ecnu c gaTbl 3aBeplueHus (OKoH4aHus) dhopMmpoBaHusa (oHAa MPOLUo He MeHee TpuHaauaTu
MecsLeB, BEMMYMHA OTKIIOHEHWS onpedensieTcs 3a ABeCTV NATbAECAT pabounx AHeN, npewecTBYOLWmX
KaXxgoMy OHI0 onpeaerneHns pac4eTHON CTOMMOCTN MHBECTULIMOHHOTO Nasi;

e B CNny4ae ecnu B Te4eHWe nepuoaa, 3a KoTopbil onpegenseTcs BenuynHa OTKIOHeHUs, ObINo ocyLLEeCTBNEHO
ApobrneHne WMHBECTMLMOHHBIX Naes, Mpu OMpeAeneHWn BenuWYMHbl OTKIMOHEHWUS 3a YyKa3aHHbI nepuog
pacyeTHas CTOUMOCTb MHBECTULIMOHHOIO Mas Ha KOHeL, yka3aHHOro nepuopa AorbkHa ObiTb yBenuyeHa B
YMCro pas, paBHOE KOMMYECTBY MHBECTULIMOHHBLIX Naes, obpasyloLemMycs B pesynobTaTe ApobneHust ogHoro
WHBECTULMOHHOTIO nas (koadduumeHT gpobnenuns);

e B CIny4ae ecnv HacTynunm OCHOBaHWS NpekpalweHmsa oHAa, BENMYHa OTKIOHEHNST HE onpedenseTcs.

23. Ob6BbEKTbl MHBECTUPOBAHMS, NX COCTaB U ONMUCaHWeE.
23.1. UmywecTBo, coctaenstowee PoHa, MoxeT OblTb UHBECTUPOBAHO B:

1) aKTUBbI, ABNSOLLMNECS KIMPUHTOBLIMU CepTUDMKAaTaMM YHaCTUS, U aKTWBbI, AOMYLLEHHbIE K OPraHM30BaHHbIM TOpram
(MM B OTHOWIEHUW KOTOPbIX OMPXEN MPUHATO peLUeHWe O BKIIOYEHMU B KOTMPOBArbHble CMWCKWM) Ha Oupxax
Poccuiickonn ®epepaummn n Gupxax, pacrnonoXeHHbIX B MHOCTPaHHbIX rOCyAapcTBax, SBMSHOWMXCA 4YreHamu
EBpa3suickoro skoHomu4eckoro cotoda (EASC), OpraHmsauum 3KOHOMUYECKOTO COTpyaHu4YecTea u passutusa (O9CP),
EBponevickoro cotosa, B Kutae, uguu, Bpasunun, FOxHo-AdpukaHckon Pecnybnuke, Cunranype, Katape (ganee no
TekcTy - «MHOCTpaHHbIe rocyaapcTBa») U BKITHOYEHHbIX B NepeYeHb MHOCTPaHHbIX BUPX, MPeayCMOTPEHHbIN MYHKTOM
4 ctatbn 51.1 ®egepanbHoro 3akoHa ot 22 anpend 1996 roga N 39-®3 "O pbIHKe LeHHbIX Gymar”, a UMeHHO:

i. OObIKHOBEHHbIE MM MPUBMINErMPOBAHHbIE aKUMU POCCUMACKUX aKLUMOHEPHbIX OOLLECTB, 3a WCKIIOYEHMEM aKLUiA
aKUMOHEPHbIX MHBECTULIMOHHBIX (POHA0B, KOTOpble BXoAAT B 6a3y Ans pacyeta MHaukaTopa;

ii. OObIKHOBEHHbIE UMK npmBunernpoBaHHblie akuMn MHOCTPAHHbIX Opuanvyecknx nuu, KOTopble BXOOAT B Gasy ana
pacyeTa iHaukaTopa;

ili. poccuickme 1 MHOCTPaHHbIe Aeno3nTapHbIe PacnuckK, B Criydae ecnv Takue Aeno3nTapHble Pacnucku BXoOST B
6a3y ans pacyeta NHgnkaTtopa;

iV. UMYyLLIECTBEHHbIE NpaBa U3 (HbHYEPCHbLIX AOrOBOPOB (KOHTPAKTOB) U OMUMOHHBLIX AOrOBOPOB (KOHTPAKTOB) Mpu
cobnogeHun TpeboBaHmi, MPeayCMOTPEHHbBIX HACTOALWMM NyHKTOM [paBun.



[MpounsBoaHble PUHAHCOBbLIE MHCTPYMEHTHI ((PbloYepCHbIe M ONUUOHHBbIE AOroBOPbl (KOHTPaKThbl)) MOryT BXOAUTb B
cocTas akTneoB PoHAa nNpu cobnogeHnn OQHOro M3 CreayoLwmnx YCIoBUiA:

M3MEeHEeHMe UX CTOMMOCTW 3aBUCUT OT U3MEHEHNS CTOMMOCTM aKTUBOB, KOTOPble MOryT BXOAuUTb B cocTaB PoHaa (B
TOM YKMCne N3MEHEHNS 3HaYEeHUSI UHAEKCA, PACCYMTHIBAEMOrO MCXOAs U3 CTOMMOCTM aKTUBOB, KOTOPbIE MOTYT BXOAUTb
B cocTaB poHAa), OT BEMUYNHbBI NPOLIEHTHBIX CTABOK, YPOBHS MHANSALNM, KypCOB BarnioT;

Npou3BOAHbIM (PUHAHCOBbLIA MHCTPYMEHT He npegycMaTpuBaeT 00s3aHHOCTb CTOPOHbI AOroBopa nepefatb ApYron
CTOPOHE A0roBopa LeHHble Bymarn, BanioTy unm ToBap nnbo 0683aHHOCTbL CTOPOHbLI AOroBopa 3aknioyuTb JOroBop,
ABMNALLUIACS NPOM3BOAHBIM (PMHAHCOBLIM UHCTPYMEHTOM, MPU YCMOBWM, YTO U3MEHEHUE €r0 CTOMMOCTM 3aBUCUT OT
W3MEHEHUS CTOMMOCTWU TOBAapOB, AOMYLUEHHbIX K OpraHvM3oBaHHbIM Topram Ha Gupxax Poccuiickon ®epepaummn um
Ovpxxax, pacnonioxeHHbIX B WHOCTpaHHbIX rocygapcTBax WM BKIKYEHHbIX B MNepeyvYeHb MHOCTPaHHbIX OupX,
npenycMOTPEHHbIV NMyHKTOM 4 ctaTtbn 51.1 PepepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-®3 "O pbIHKe LIeHHbIX
bymar".

2) pneHexHble cpeacTBa B pybnisix U B MHOCTPaHHOW BamnioTe Ha cyeTax M BO BKMagax (4emosutax) B POCCUACKMX
KPeOWTHbIX OpraHu3auusix M MHOCTPaHHbIX OPUAMYECKUX NWLAX, MPU3HaHHbIX GaHkamy No 3aKoHOAATenbCTBY
MHOCTPaHHbIX FOCYAapcTB, HAa TEPPUTOPUM KOTOPbLIX OHW 3aperncTpupoBaHbl (Janee Mo TEeKCTY - «MHOCTPaHHble
BaHKU»), (aanee no TeKCTY - «MHCTPYMEHTbI AEHEKHOTO PhIHKa»).

3) npaBa TpeboBaHWs U3 JOrOBOPOB, 3aKIKOYEHHbIX AN Lenen JOBEPUTENBHOMO yNpaBeHus B OTHOLLIEHNM akTUBOB,
yKasaHHbIX B nognyHktax 1 n 2 nyHkta 23.1. HacTosawwmx Npasum;

4) WHblE aKTUBbI, BKIHOYaeMble B cOCcTaB akTuBoB PoHAa B CBA3M C OMNaTon pacxofoB, CBA3aHHbLIX C JOBEPUTESBbHbIM
ynpasneHnem uMyLlecTBoM, COCTaBAlOWLNM ®doHA, unNu B CBA3SWM C peanu3auMen npas, 3aKkpenfeHHbIX
cocTasnsawwWmMMmn PoHA LEHHbIMK 6ymaraMV| nnn npegycMoTpeHHbIX COCTaBNAWNMMAU doHA NpoM3BOLHBLIMU
MHaAHCOBbLIMM MHCTPpyMEHTaMu (/:l,anee - VIHBECTMLNOHHBIE npaBa).

23.2. B cny4yae uameHeHus coctaBa MiHankaTtopa YnpasnsioLLias KoMnaHusi Bpase He paHee YeMm 3a 5 (NaTb) paboymx
OHeN [0 fatbl ero uaMeHeHust npuobpeTtaTb LeHHble Oymaru, KoTopble OyayT BXoauTb B MHAuKatop € gatbl ero
U3MeHeHUs, a Takke obs3aHa B TeyeHue 5 (naTtu) paboumx AHen ¢ Aatbl U3MeHeHust coctaBa MiHaukaTopa npogatb
npuobpeTeHHbIE paHee LieHHble Bymaru, B Criyvyae ecrnv ¢ faThl TaKoro M3MEHEHWS OHW NepecTaHyT BXOAMTb B COCTaB
WHankaTtopa.

24. [leHexHble CPEACTBa BO BKNaaax (Aeno3utax) B POCCUNCKUX KPEeAUTHbIX OpraHu3aumsix U MHOCTPaHHbIX GaHkax
MOryT BXOAUTb B cocTaB PoHAa, TOMbKO Npu YCMOBUK, YTO B ClyYae JOCPOYHOIO PacTopXKeHUs yka3aHHOro AoroBopa
poccuiickasi KpeauTHas opraHM3auus U MHOCTpaHHLI 6aHk obsizaHa (06s13aH) BepHYTb CyMMy Bknaja (aenosuTa,
ocTaTka Ha cYeTe) U NPOLIEHTHI N0 HEMY B CPOK, HE MPEBbILLAIOLLNIA CEMb PAGOYNX JHEN.

24.1. Nlnua, o6sA3aHHbIE NO:

. aKUMAM POCCUICKUX aKLMOHEPHbIX OOLLEeCTB, POCCUMACKUM [Oeno3uTapHbIM pacnuckam, KIMPUHIoOBbIM
cepTuduKaTam y4acTusi OOMKHbI GbiTb 3aperncTpupoBaHbl B Poccuiickon Pepepauum;

. aKuMAM  MHOCTPaHHbIX  OMUTEHTOB, WHOCTPAHHLIM  [AEenosuTapHbIM  pacrnuckaMm  [JOMKHbl  BbiTb
3aperncTpupoBaHbl B rocydapcTeax, BKMoyeHHbIX B O6LLepoccuitckuin knaccudukaTop cTpaH Mupa.

25. CtpykTypa akTneoB doHaa.

OueHo4YHasi CTOMMOCTb LIEHHbIX 6ymar O[HOro rpunanyeckoro nuua, oeHeXxHble cpeactsa B py6r|$|x 1 B MHOCTPaAHHOMN
BankTe Ha c4yeTax U BO BKrnaaax (,D,el'I03VITaX) B TakOM ropungmny4eckom nuude (ECJ'IVI ropngn4yeckoe nnuo ABnAeTcA
KpeauTHOW opraHvsaumen unm MHOCTPaHHbLIM 6aHkoM MHOCTPaHHOIo FOCWJ,apCTBa), npasa Tpe6OBaHVIF| K TakoMmy
ropnan4eckomy numuy B COBOKYNMHOCTWM He [OOJIKHbl NpeBbillaTb 20 npoueHToB CTOMMOCTM akTmBoB ®PoHaa.
Tpe6OBaHVI$| HacTosiwero ab3aua He pacnpocTpaHAKTCA Ha npaBa Tpe6OBaHVI$| K LEeHTPallbHOMY KOHTpPaAreHTy.

[na uenen Hactosiwero noanyHkKTa POCCUNCKME N MHOCTPaHHbIE OENO3UTapPHbIE PACMUCKN paccMaTpuBaloTCs Kak
LEeHHble 6ymarm, npasa CcOBCTBEHHOCTU Ha KOTOpbIe YOOCTOBEPAKT COOTBETCTBYIOLWME AeN03UTapHble pacnucku.

[na uenen pacyeta orpaHNyYeHus, YKa3aHHOro B absaue BTOPOM HaCTodALWlEero nyHKta, npu onpeaneneHnn nonu
OLIEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTM akTuBoB ®oHAaa B CyMMe [JeHEeXHbIX CpeCTB B py6n9|x 1 B UHOCTPaHHOM
BanTe Ha c4eTax B OAHOM opunan4eckom nuue n CToMMOCTU npaB Tp66OBaHMﬁ K OOQHOMY opugnyvyeckomy nuuy,
BO3HUKLUNX Ha OCHOBaHWM gorosopa o 6pOKepCKOM OGCJ‘Iy)KVIBaHMM C Takum numuom (I'Ipl/l YCINoBUKN, YTO YKa3aHHbIM
O0rosopomMm npeaycMoTpeHO MUCNOJIHEHME TaknM HpUandecknm nnuLom 0bs3aTenbCTB B TEYEHNE O4HOro pa6oqero
OHA C OaTbl NpeabAaBleHNA YKadaHHbIX Tpe6OBaHI/IIZ K I/ICHOﬂHeHVIIO), cocTtaensawwmnx doHa, He y4nTbiBaeTCA Cymma
(MJ'IM ee LIaCTb) OEHEeXHbIX CPEACTB, NoAnexalmnx BbinnaTte B CBA3N ¢ noraeHnem NHBECTULMOHHBIX NaeB HA MOMEHT
pac4yeTa orpaHun4eHua.



Mpu aToM 06LLas cyMMa AEHEXHbIX CPEeACTB U CTOMMOCTL NpaB TpeboBaHWii, KOTOpble HE YYMTbIBAOTCS MpU pacyeTe
orpaHu4yeHus], ykazaHHoro B ab3alie BTOPOM HacTOSsILLEro NyHKTa, B OTHOLLEHWUM BCEX AEHEXHbIX CpeacTB B pyGnsx u
B MHOCTPaHHOW BasntoTe Ha BCEX CYETaX U B OTHOLLEHMMN BCEX NpaB TpeboBaHU K OPUONYECKMM NULLAM, BO3HMKLLNX
Ha OCHOBaHWW yKa3aHHbIX LOTOBOPOB O GPOKEPCKOM OGCHyXMBaHWMM, cocTaBnsowmx ®oHa, B COBOKYMHOCTU He
OOMKHbl MpeBbllWaTh OOLLyl0 CyMMYy [OEHEXHbIX CPeACTB, NoAfiexaliMx BbinnaTe B CBSA3W C MoraweHnem
MNHBECTULIMOHHBIX NaeB Ha MOMEHT pacyeTa orpaHuyeHus.

[nsa uenen pacyeta orpaHMyeHusi, ykazaHHOro B ab3aue BTOPOM HaCTOSLLEro nyHKTa, Npu onpeaeneHun onu
OLeHOYHOW CTOMMOCTW aKTMBOB B CTOMMOCTU akTMBOB ®OHAA B CyMMeE AEHEXHbIX CPeACTB B pybnsax n B UHOCTpaHHOWM
BarnTe Ha cyeTax B OOHOM lOpMAMYECKOM nuue, coctaBngawwmnx doHa, He yuuTbiBaeTcs Cymma (Unu ee 4acTb)
OEHEXHbIX CPeACTB, HAaXOAALUXCS HA YKa3aHHbIX cyeTax (OAHOM U3 yKa3aHHbIX CHETOB) U BKITHOYEHHbIX B Takon PoHA
npu Bblgaye IHBECTMLMOHHBIX NaeB, B TeueHne He 6onee 2 pabounx gHeln ¢ AaTbl YKa3aHHOMO BKIMOYEHNS.

CTOUMOCTb NOTOB NPOW3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB (ecnun 6a3oBbiM (6a3nCHBLIM) akTUBOM NPOM3BOAHOMO
(hMHAHCOBOIro MHCTPYMEHTAa ABMSETCA APYror NPOU3BOOHBLIA (PUHAHCOBBLIN MHCTPYMEHT - CTOMMOCTbL NIOTOB TakuXx
NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LIeHHbIX Bymar (CyMMa AeHeXHbIX CpeacTB), MONy4eHHbIX
ynpasnsiowen komnaHven doxga no nepsow YacTu AOroBopa peno, pasMmep NpUHATLIX 06a3aTenscTB MO NOCTaBKe
aKTMBOB NO MHbIM CAEenkam, gata UCNOMHEHUS KOTOPbIX He paHee 4 paboumx OHEN C AaTbl 3aKMOYeHNUs cOoenku u
3aeMHble CpeacTBa, NPeayCMOTPEHHbIE NOANYHKTOM 5 nyHkTa 1 ctaTbn 40 ®egepansHOro 3akoHa ot 29 HosA6ps 2001
roga N 156-®3, B COBOKYNMHOCTU HEe AOMKHbI NpeBbiwaTh 40 NpOLEeHTOB CTOMMOCTM YNCTbIX akTMBOB PoHAa.

Ha paty 3aknioyeHnst cgenok ¢ NpousBoaHbIMUM (hMHAHCOBBLIMU UHCTPYMEHTaMK, JOrOBOPOB Peno, AOroBOpPOB 3ariMa,
KpeauTHbIX JOrOBOPOB MMM CAENOK, AaTa WCMOMHEHNS KOTOPbIX He paHee 4 paboumx AHen C AaTbl 3aKMoYeHus
CAEerkW, COBOKYNHas CTOMMOCTb aKTUBOB, yKa3aHHbIX B ab3aue cemMb HacTOSALEro nyHKTa, ¢ y4eTOM 3aKioYeHHbIX
paHee [OrOBOPOB peno W CAErnoK, yka3aHHblX B HacToswem absaue, U 3aeMHbIX CPeAcTB, NpPefyCMOTPEHHbIX
noanyHkTom 5 nyHkta 1 ctaten 40 ®epepanbHoro 3akoHa ot 29 Hosi6ps 2001 r. N 156-$3, He gomkHa npeBbIWaTh
20 NpoLEeHTOB CTOMMOCTU YNCTbIX akTMBOB PoHAa.

[ns uenen HacTosALEro NyHKTa NPOn3BOAHbIE (PUHAHCOBbIE MHCTPYMEHTbI y4UTLIBaIOTCA B 06beme npnobpetaemMbix
(oTyykgaembix) 6a30BbiX (6a3nCHBIX) aKTUMBOB TakUX MPOU3BOAHbLIX PMHAHCOBBLIX MHCTPYMEHTOB (ecnv 6asoBbiM
(6a3ncHbIM) akTBOM ABRSETCA APYrov NPOU3BOAHbIM (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kak 6a3oBble (6a3ncHble)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB (aKTVBbI, BXOASLLUME B CNUCOK AN pacyeTa Takoro MHAEKCa)
W OTKPbITOWN NO3MLNW, CKOPPEKTMPOBAHHOW NO pe3ynbTaTaM KIvpuHra.

[loroBopbl peno 3akm4aloTCs, €Cnv OHW COOTBETCTBYIOT OOHOMY W3 CreayllMX YCIOBWWA: KOHTpareHToM no
AOroBOpY perno ABMASETCH LEHTPanbHbIA KOHTPAreHT nMbo yka3aHHbIM JOroBOP 3aKM4aeTCs Ha YCNOBUSX NOCTaBKU
NpoTMB NnaTexa u NpeayCMOTPEHHOW AOrOBOPOM perno 006A3aHHOCTM KaX4oW M3 CTOPOH MPW U3MEHEHWU LEHbI
LeHHbIx Bymar, nepefgaHHbIX NO AOrOBOPY peno, ynnayveaTh APYron CTOPOHE AEHEXHbIe CYMMbl U (MNX) nepeaasatb
LeHHble Bymaru B cOOTBETCTBUU C NyHKTOM 14 cTtaTbmn 51.3 ®PenepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03
"O pbIHKe LeHHbIX Gymar”, npu ycnosuu, 4To NpeaMeToM JOroBopa peno MoryT ObiTb TOMNBKO akTyBbI, BKIIOYaeMbIe B
coctaB PoHOa B COOTBETCTBMM C HacToAwmmu MNpaBunamu. Ynpasnsaowas KOMNaHua He BNpaBe pacrnopsiKaTbCs
LeHHbIMM Bymaramu, npuobpeTeHHbIMWM MO AOroBOpam peno, Mo KOTOPbIM YMpaBrsowas KOMMNaHus SBrseTcs
nokynaTtenem rno nepBoW YacTu AOroBopa peno, 3a MCKIYEeHneM Mx Bo3BpaTta Mo BTOPOW YacTu Takoro 4oroeopa
perno.

Ona uenen ab3aua cegbMOro M BOCbMOMO HACTOSILLErO MyHKTa He YYUTbIBAKOTCA LOrOBOPbI PENO, MO KOTOPbIM
yrpaBrnsitolas KoMNaHus sIBMsSieTCs NoKynaTenem no nepeoi YacTy 4OroBopa peno, a Takke OMnuMOHHbIE LOrOBOPbI,
Mo KOTOpbIM ynpaBrsitolasi KOMMaHWs MMeeT NpaBo TpeboBaTb OT KOHTpareHTa MOKynku unu npopaxu 6asosoro
(6a3ncHoro) akTuea.

Mpn onpegeneHnn CTPyKTypbl akTUBOB POHOA YYMTLIBAKOTCS aKTMBbI, MPUHSTbIE K pacyeTy CTOMMOCTU YMUCTbIX
aktTueoB doHaa.

25.1. TpeboBaHusa nyHkTa 25 HacToswmx MNpaBun NpUMEHAIOTCA 0O AaTbl BO3HUKHOBEHMWS OCHOBaHUSA NpekpalleHnst
doHpa.

26. He meHee aByx TpeTei paboumnx AHel B TeYEHNE KaXO0ro KaneHaapHoro Keaprarna (3a UCKIoYeHnem nepvoaa c
[aTbl BO3HWKHOBEHUSI OCHOBAaHWA npekpaileHnst PoHga) COBOKYNHas CTOMMOCTb CreayLmX akTUBOB (OAHOIo UMn
HECKOIbKMX) [OIKHa COCTaBMATb He MeHee 80 NPOLEHTOB CTOMMOCTU aKTMBOB, COCTABMALWNX (DOHA:

aKkTuBbI, BXxoaswme B 6a3y pacyeta MHavkaTopa.

26.1. MNMpepycmoTpeHHble NoanyHKTOM 4 nyHkTa 23.1 HacTosAwmx [NpaBun akTyBbl, BKIIOYAEMble B COCTaB akTUBOB
doHaa B cBA3M ¢ peanusaumen VIHBECTULMOHHBIX MpaB, MOMyT BXOAUTb B COCTaB akTMBOB PoHAa B TEYEHME OOHOrO
Mecsua ¢ gaTbl peanu3auumn ykasaHHbIX VIHBECTULIMOHHBIX NpaB.



CTOMMOCTb NpeayCcMOTPEHHbIX NOANYHKTOM 4 nyHkTa 23.1 HacToswmx [paBun akTMBOB, BKNoYaeMbIX B cocTaB doHAa
B CBSI3U C peanusaumen IHBECTULMOHHLIX NpaB, B COBOKYMHOCTM He AOSBKHA NpeBbiaTb 5 NpoLeHTOB CTOMMOCTM
aktueoB doHaa.

27. OnucaHue pucKoB, CBA3AHHbIX C UHBECTUPOBAHMEM.

Mo oueHke YnpaenstoLLen komnaHum, peannsaumns MHBECTULIMOHHOW cTpaTernu, npegycMoTpPEeHHOW MHBECTULMOHHOMN
Aeknapauven ®oHaa, cBsi3aHa C BbICOKOW CTEMEHbIO BINSHNS PUCKOB, ONUCAHUE KOTOPbLIX COOAEPXKUTCS B HACTOALLEM
nyHkte MNpasun. Bbicokas cTeneHb BNMAHWA nogpasymeBaeT, YTO BO3MOXHbIN YPOBEHb NOTEPb MHBECTULMIA Ha
ropusoHTe 1 roga, kotopbi He GyaeT npesbiweH B 95% cnyyaeB — 50%. [Npu 3ToM ykaszaH BO3MOXHbI YPOBEHb
noTepu MHBECTULMIA B CTPECCOBBLIX PbIHOYHBIX YCNOBUAX. B 3aBUCMMOCTN OT CMTyaummn Ha pbiHKe NoTepu MoryT BbITb
BblLLE YyKa3aHHbIX 3Ha4yeHun. NpuBeaeHHbIe CBEAEHNS B YACTU OLIEHKN BIIMSHUS PUCKOB OTPaXatoT TOYKY 3peHus U
COBCTBEHHbIE OLEHKM YNPaBnsaoLLEen KOMNaHn 1 B CUNY 3TOMO He SBMSIOTCS UCHEPMbIBAIOLLMMM.

MHBecTMpoBaHMe B aKkTMBbl, NPeayCMOTPEHHbIE MHBECTULMOHHOW Aeknapauven ®oHaa, He nogpasymeBaeT Kakux-
nnbo rapaHTui, Kak No Bo3BpaTy OCHOBHOW UHBECTMPOBAHHOW CYMMbI, TaK U MO MONYYEHUIO Kakux-nnbo 4oXoa0B.

C uenbio nogaepaHusi COOTHOLLEHWUSI PUCK/OOXOOHOCTb B COOTBETCTBUM C MHBECTULIMOHHON Aeknapauven doHaa
YnpasnsioLias KoMnaHus BbICTpouna cuctemy ynpasneHusi aktueamm doHaa v puCK-MeHeKMeHTa.

CToMMOCTb OOBEKTOB WMHBECTUPOBAHMS, cocTaBnswowmx PoHO, W, COOTBETCTBEHHO, pacyeTHass CTOMMOCTb
WHBECTULMNOHHOrO naa PoHaa MOryT yBenmumBaThCs NN YMEHbLUATLCS, pe3ynbTaTbl MHBECTUPOBAHUA B MPOLLIOM He
onpegensoT Aoxoabl B OyayuiemM, rocygapcTso He rapaHTupyeT A0OXOAHOCTb MHBeCTMUMIN B oHAa. 3assneHuns nobbix
N 0 BO3MOXHOM yBEnMYeHun B OyayLiem CTOMMOCTU MHBECTULMOHHOMO naa doHaa MOryT pacueHmMBaTbCs HEe MHaye
Kak npegnonoxenusi. PeweHne o nokynke VIHBECTUUMOHHbIX naeB PoHaa MpUHUMAETCS NULIOM, XenawLmm
npuobpectn WHBECTULUMOHHBIE MNaM CaMOCTOATENbHO MOCMEe O3HAKOMIIEHWs1 C MpaBunaMuM [OOBEPUTENBHOMO
ynpasneHns ®oHOOM, €ro MHBECTUMLMOHHON Aeknapauuen, ¢ y4eTOM OLIEHKM PUCKOB, NPUBEAEHHbIX B HACTOSLLEM
NyHKTE, HO HE OrpaHNYnBasACb UMU.

O6Lwen3BecTHa npsAMas 3aBUCMMOCTb BEMUYMHBI OXMAAEMON MpubbINM OT YPOBHA MNPUHMMAEMOro pucka.
OnTMmManbHOe COOTHOLLEHME YPOBHEW pucka W OXxuaaemon npubbinv pasnuMyHO M 3aBUCUT OT Lenoro psga
0OBEKTUBHBIX U CYyObEKTUBHBIX hakTopoB. [Mpu NnaHMpoBaHUK U NPOBEAEHNM onepaLmin C UHBECTULMOHHBIMU NasMy,
Bnageney WHBECTMLMOHHBIX MaeB unu nuuo, xenawwee npuvobpect MHBeCTUUMOHHbIE nNaw, Bcerga AOIbKeH
NMOMHUTb, YTO Ha NPaKTUKEe BO3MOXHOCTN MOMOXUTENBHOIO U OTPULIATENBHOIO OTKIMTOHEHWUSI peanbHoro pesynsTara ot
3annaHMpoBaHHOrO (MM 0XMAAEMOro) H4acTo CyLLECTBYIOT OOGHOBPEMEHHO 1 peanu3yloTcs B 3aBUCUMOCTU OT Lienoro
psiAa KOHKPETHbIX 0BCTOSATENLCTB, CTEMNEHb yYeTa KOTOpbIX, COBCTBEHHO, 1 onpeaenseT pe3ynbTaTUBHOCTL onepaumn
Bnagenbua VHBECTULUMOHHBIX MaeB unu nuua, xenatowero npnobpectn MHBECTULMOHHbIE Nau.

HacTosilee onucaHve puUCKOB He packpbiBaeT UWHdopMauun 0060 BCEX puckax, BO3HMKAKWMX B CBA3N C
AEeATENbHOCTBI0 YNPaBnsoLLen KOMNaHum no ynpaeneHuio (MHBECTMPOBAHMIO) MMYLLLECTBOM, cocTaBnsowmm doHg,
BCrNeAcCTBME pa3Hoobpasns cutyaunii, BO3HMKAIOLWMX NPU TakoM ynpaBneHun (MHBECTMPOBaHUN).

B Hanbonee obuieM Buae MOHATME pPUCKA CBA3AHO C BO3MOXHOCTHIO MOMOXMTENBHOIO MMM OTpUUATENBHOrO
OTKMOHEHUs1 pesynbTaTa AesTeNbHOCTM YNpaBnsioWen KOMNaHuy no yrnpasfieHuio MMYLLECTBOM, COCTaBMSIOLLUM
doHA, OT 0XKMAAEMbIX MU NNAHOBbLIX 3HAYEHWIA, T.€. PUCK XapakTepusyeT HeornpeaeneHHOCTb NOyYeHWs 0XKMAAEMOro
(h1HaAHCOBOro pesyrnbTaTta Mo UToraM UHBECTULMOHHOMN AeATEeNbHOCTY.

[na uenen HacTosLWEro onucaHusa nog PUCKOM MpW OCYLLEeCTBMEHUU Onepauuin Mo MHBECTMPOBAHUIO MOHMMAETCS
BO3MOXHOCTb HacTynneHusa cobbiTusa, Bnekywlero 3a cobol nageHne CTOMMOCTM 4uCTbiXx aktueoB PoHaa u,
COOTBETCTBEHHO, PacYeTHOW CTOMMOCTM WMHBECTULMOHHOIO nasi, YTo B CBOK oOyepedb sBMAseTca yObITKOM Ans
BnagenbLa VIHBECTULIMOHHLIX Naes.

Bnageneu MIHBeCTMUMOHHBIX NaeB 1 N0, enatoliee npnobpect MHBECTMLMOHHLIE Nan, HeM36exHO cTanknBaeTcs
C HeobGXOAMMOCTLI0 YYMTbIBaTb (DAKTOPbLI pUCKa CamMoro pasnMyHOro CBOWCTBA. PUCKM MHBECTMPOBAHMS B LIEHHbIE
OymMaru BKIOYatoT, HO HE OrpaHMYMBaOTCS CreayrLWMMN PUCKaMU:

- HedmHaHcoBble pyckuy;

- DMHaHCOBbIE PUCKM.

|. HedbmHaHcoBbLIe pUCKU.

K HedpmHaHCOBbLIM prckaM B TOM YnCre MOTYT ObiTb OTHECEHbI CIIEAYIOLLME PUCKN:

CTpaTermyeckum puck CBs3aH C COLMarnbHO-MOMUTUYECKUMUN U 3KOHOMUYECKUMU YCIIOBUAMN pa3BuTust Poccuickon
depepaunm unu cTpaH, rae BbinyLeHbl Unu obpawarTces aktuebl PoHaa. [JaHHbIN pUCK HE CBA3aH C 0COBEHHOCTSIMU
TOro UMM UHOTO 0OBEKTA MHBECTUPOBAHMSA. Ha 3TOT pUCK Oka3biBaeT BMSHNE U3MEHEHUE MOSIMTUYECKON CUTYaLIMM,
BO3MOXXHOCTb HacCTYMMeHNss HebnaronpuaTHbIX (C TOYKM 3PEHMS CYLLLECTBEHHbIX YCMOBUA Ou3Heca) U3MEHEHUA B



POCCUIACKOM 3aKOHOO4ATENbCTBE UMW 3aKOHOAATENbCTBE APYIUX CTPaH, AeBanbBauns HaUMOHanbHON BantoTbl, KPU3NUC
pblHKa rocyAapCTBEeHHbIX JOMToBbIX 0083aTeNnsCTB, 6aHKOBCKUIA KPU3WC, BanoTHBIN KpU3nUC, NpeacTasnstowmne coboi
npsiMoe MU onocpefoBaHHOE CrieACTBUE PUCKOB MONUTUYECKOro, 9KOHOMUYECKOrO U 3aKoHOA4AaTENbHOro Xapakrepa.
Ha ypoBeHb cTpaTernyeckoro pucka MoryT okasbiBaTb BAVSIHWE U MHOTME Apyrue dakTtopbl, B TOM YNCIE BEPOATHOCTb
BBEAEHUS PEermoHarnbHbIX 3KOHOMWYECKMX CaHKLUMA UMW OrPaHUYeHWn Ha WHBECTULMM B OTAErNbHble OTpacnu
SKOHOMUKM. K cTpaTermyeckum puckam Takke OTHOCUTCS BO3MOXHOE HacTynneHme obCcToAaTensCcTB HENPEeoaonMMon
Cunbl, rMaBHbIM 06pa3oM, CTUXMAHOTO W TEONONUTUYECKOro XapakTepa (Hanpumep, BOEHHble [ENCTBUS).
CTpaTernyecknin puck He MoxeT BblTb 06 LEKTOM pa3yMHOro BO3AENCTBUS U yNpaBeHns Co CTOPOHbLI YNpasnstoLwen
KOMNaHUW, He NoANexuT AMBepcuduKkaLnm N He NOHMXaeM.

CUcTeMHbIN PUCK CBA3aH C HapyLLeHneM (UHaHCOBOW CTabnNbHOCTU U BO3HMKLLEW HECNOCOBHOCTM BONbBLLIOro Yncna
(P1HAHCOBbLIX MHCTUTYTOB BbINOMHATL CBOM (PyHKUMU 1 0bs3aTenscTea. B cuny 6onbLuon cTeneHn B3anMoaencTens n
B3aMMO3aBMCUMOCTM (OUHAHCOBBIX UHCTUTYTOB MeXAy COOOM OLleHKa CUCTEMHOMO pUCKa CIIOXHa, HO ero peanusauums
MOXeT MOBNMNATb Ha BCEX Y4aCTHWKOB (PMHAHCOBOrO pblHKA. YMNpaBnsoowas KOMMNaHus He UMeeT BO3MOXHOCTEN
BO3[EMNCTBUSI HA CUCTEMHBIN PUCK.

OnepaumoHHbIN PUCK, CBSA3AHHBLIN C HapylweHusMu OBu3Hec-npoLeccoB, HenpaBuibHbIM PYHKLUMOHMPOBAHMEM
TEXHUYECKUX CPeAcTB W nporpammHoro obecnevyeHus, HenpasBunbHbIMKM  AelcTBuamu (6esgencTsmem) unu
Heo6pPOCOBECTHOCTLIO MepcoHana Ynpasrnsowen KOMNaHui, ee KOHTpareHTOB WM NapTHEpPOB, MpuBREKaeMbiX K
ynpasneHuio aktueamn ®oHAa, a Takke BCNEACTBME BHELIHUX (DAaKTOPOB, B TOM YMCre NpOTUBOMPAaBHbLIX AENCTBUN
TpeTbux nuu,. K onepaunoHHOMY pyUCKy OTHOCATCH BO3MOXHbIE YObITKN, ABUBLUMECS PE3YyNbTaToOM HapyLieHUn paboTsl
WUNN HEKavyeCTBEHHOro Wnu He[obpOCOBECTHOrO MCMOMHEHUs CBOMX 00A3aTenbCTB OpraHmsaTopamy TOProsnu,
KMWPUHIOBBLIMW OpraHm3aumsaMu, OpyruMu MHPaCcTPYKTYPHbIMU OpraHu3aumsaM unu 6aHkamuy, ocyLecTBRALWUMU
pacyetbl. C uUenbld  MUHMMU3ALUW  OMEPaLMOHHOrO  pucka  Ynpaenswwasd KOMMaHWs € OOMMKHOMW
npeaycMOTPUTENbHOCTBIO OTHOCMTCA K Mogbopy COTPYAHUKOB, ONTUMM3aLMM OU3Hec-npoLeccoB U  BbIOOpy
KOHTpareHToB.

MpaBoBO PUCK, CBA3AHHLIA C HEMpPeACKasyeMOoCTbio U3MEHEHUI AeCTBYIOLLEro 3akoHOAaTENbCTBA, a Takke C
HECOBEPLIEHCTBOM 3aKOHOB U UHbIX HOPMATUBHbIX aKTOB, CTaHAAPTOB CamMOperynmpyembIX OpraH13aLuui, B TOM Yucre
PEerynmpylowmnx ycrnoBus BbiNycka W/unu obpalleHnst akTUBOB, YKa3aHHbIX B MHBECTWULMOHHOW [eknapauuu.
CoBeplueHWe COeNnoK Ha PbiHKaX B Pa3fMYHbIX OPUCAMKLMSX CBA3AHO C AOMOMHUTENBHBIMU PUCKAMMU.

Heobxogumo Takxe npuHMMaTb BO BHMMaHWE PUCKKU, CBA3AHHbIE CO CJTOXXHOCTbIO HAJfioroBoro 3akoHogatenbCctBa U
npoOTUBOPEYNBOCTbIO €ro TOJIKOBaHUA U NPUMEHEeHUA B ccbepe WHBECTULIMOHHOWN OeATEeNbHOCTU, a Takke PUCKU
M3MEHEHNA HanoroBoro 3akoHoAaTesnbCTBa, KOTOpPble MOryT NpuMBECTU K HeratTMuBHOMY BIIUMAHUIO Ha WTOroBbIN
WHBECTULMOHHbIN pesynbTar.

[Mpn 3TOM KpamHe 3aTPyAHUTENbLHO MPOrHO3MPOBAaTb CTEMEHb BIUSHUSA TakMX M3MEHEHWN Ha OeATenbHOCTb Mo
ynpasneHutio PoHAOM unu UHaAHCOBBIN pe3ynbTaT UHBECTOPA.

C uernb MMHMMM3aUmMKU NPaBoBOro prcka YNpaensioLwas KOMnaHsa Co BCeW TLLATENbHOCTbI0O OTHOCUTCH K U3YyYEHUIo
u3MeHeHun B HopMmaTuBHOM Gase. Takke Ynpasnsiowas KOMNaHWS B MOMHOW Mepe MCronb3yeT BCe neranbHble
MeXaHu3Mbl B3aNMOAENCTBUS C OpraHamm rocyfapCTBEeHHOM BNacTu, ¢ baHkom Poccum ¢ uenbio BIMSHUS Ha NPUHATHE
peLleHuii No M3MEHEHMAM B 3aKOHOAaTENbCTBE B NOSb3Y MHBECTOPOB.

PerynATopHbIA PUCK MOXET MposSBNATbCA B (opmMe npuMeHeHus K YNpaBrsiowend KOMMaHWM CaHKUUA
perynmpyoLwmMx OpraHoB MO MPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLIEenpuHATLIM MpaBunaM W cTaHgapTam
npodeccroHansHon gesTensHocTn. CneacTBuemM peanusaumm perynsTopHOro pucka MoryT ctatb (hMHaHCOBbIE UNN
penyTauMoHHbIe NoTepy YNpasnstoLwen KOMnaHun, 3anpeT Ha NpoBeAeHne OTAENbHbIX onepauui no ynpaeneHuto
DOHOOM MMM aHHYNUPOBAHWE NUUEH3UKM YnpaBngawwen koMnanni. C Lenbio UCKIIYEHUST PerynsaTopHOro pucka
YnpaBnsioLwas KoMnaHus BbICTpOMIIa CUCTEMY KOPMOPaTUBHOIO YNPaBNeHNs U BHYTPEHHErO KOHTPOIS U onepaTuBHO
NPUHYMaeT Mepbl MO NPUBEAEHMIO CBOEN AEATENbHOCTM B MOMIHOE COOTBETCTBME C AEWCTBYIOLMMY HOPMATUBHBIMM
akTamm.

Il. ®uHaHCcoOBbIE pUCKM.
K cdouHaHCOBbIM puckam B TOM YMCe MOTyT BbiTb OTHECEHBI CreaytoLme PUCKM:

PbIHOYHbIN/LEHOBOM PUCK, CBA3aHHbIVA C KONebaHMAMU LEH aKTUBOB, YKa3aHHbIX B MHBECTMLMOHHON AeKnapauum
doHaa, KypcoB BanT, NMPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUS KOHBIOHKTYPbl PbIHKOB, B TOM 4uUcrie
CHWKEHUS NUKBMAOHOCTU. OTM pakTopbl camy no cebe HaxoadaTcsl nog BIIMSIHUEM TakMx OOCTOATENbCTB, Kak
HebnaronpusiTHasi couManbHO-3KOHOMUYECKas WIM MONMTUYEcCKas CUTyauus, U3MEHeHUe pPerynsaTopHOM cpeabl,
AeBarnbBaunsa UM CyLLeCTBEHHbIE KornebaHusa kypcoB 0OMeHa BantoTbl, CTUXMIHbIE 6eacTBuS.

BanioTHbIN pUCK xapakTepusyeTcs BO3MOXHbIM HEONaronpusaTHeIM M3MeHeHeM Kypca pybns nnv uHomn BantoTel, B
KOTOPOW HOMWHMPOBaH (PMHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHWUIO K KypCy pyOons WMnuv MHOW BanioTbl, B KOTOPON



paccunTbiBaeTcA MHBECTULMOHHbIN pes3ynbTaTt MHBECTOpAa. I'Ipm 9TOM HeratTMBHO MOXeT U3MEHUTbCA KakK CTOUMMOCTb
aKTUBOB B pedynbTtaTte I/IH(*)J'IHLI,MOHHOFO BO34ENCTBUSA U CHUXEHUN peaanon noxynaTeanon CMOCOGHOCTU aKTUBOB,
TakK 1 pasmep obsa3aTenscTB No d)VIHaHCOBbIM MHCTPpYMEeHTaM, UCNOJIHAEeMbIM 3a CHET aKTUBOB doHaa.

MpOLUEHTHbIA PUCK 3aKN4YaeTCcd B BEPOATHOCTU BO3HWKHOBEHUSA YOLITKOB UNU CHWXEHMS MPUOLINKM Mo NpuynHe
N3MEHEHUS YPOBHSA NPOLIEHTHbIX CTABOK, a Takke HebrnaronpuaTHOrO M3MEHEHWs1 KpUBOW KpeauTHbIX cnpeaos. MNpu
3TOM CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHMXATbCS, U ee POCT B NPOLUIOM HE 03HavaeT
ee pocTa B 6yayuiem. [laHHbIN pUCK ABNSETCHA YaCTHLIM CryYaeM pbIHOYHOrO pUcka.

Puck nukBnaHoCTM peanusyeTcsa Mpu COKpaLlEeHUN UM OTCYTCTBUM BO3MOXHOCTU MpuobpecTu unu peanusosBaTb
(brHaAHCOBbIE UHCTPYMEHTbI B Heobxogumom obbeme n no Heobxogumon ueHe. MNpu onpefeneHHbIX PbIHOYHbLIX
YCNOBUSIX, €CNN NUKBUOHOCTL PblHKa HEaAeKBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb ONPeAennTb CTOUMOCTb Uin
YCTaHOBUTb CNpaBeanvByto LeHy (PMHaHCOBOrO akTvBa, COBEPLUUTL CAENKY NO BbIrOAHOW LeHe. Ha pbiHke moryT
NPUCYTCTBOBaTb TOMbKO MHAMKATUBHbIE KOTUPOBKW, YTO MOXET MPUBECTU K TOMY, YTO aKTUB Henb3s Oyaer
peanu3oBaTtb W, TakuMm o06pasom, WHCTPYMeHT OyaeT HaxoauTbCcA B cocTaBe akTmBoB PoHAa A0 KOHUA Cpoka
noratueHns 6e3 BO3MOXHOCTU peanusaumn.

PasHble Buabl prckoB MOryT OblTb B3auMMOCBSi3aHbl Mexay coboi, peanu3aumsi OOHOro pucka MOXET M3MEeHsITb
YPOBEHb UNU NPUBOAUTL K peanuaauumn apyrmx puckos.

Momumo uHaHCOBLIX U HE(PUHAHCOBbLIX PUCKOB MWHBECTUPOBaHWE B aKTUBbl, MNpPeAyCMOTPEeHHbIe
MHBECTULIMOHHOW Aeknapauuen PoHaa, MOXeT BKIOYaTb crneaylolmne pUcku:

a. KpeoutHbIM pUCK, CBSA3aHHbIN C HEWCMNOMHEHWEM [JOMMKHUKOM CBOMX (OMHAHCOBbLIX 00SA3aTenbCcTB unu
HebnaronpusiTHeIM U3MEHEHNEM WX CTOMMOCTU BCMNEACTBUE YXYALWEHUss CNOCOBHOCTM OOMKHMKA UCMONHATL Takue
obsi3aTenbcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

Puck pedonta no obnuraumsiMm M UHbIM [ONTOBbIM LEHHbIM OymMaram, KOTOpbIA 3akmnoyaeTcsd B BO3MOXHOMN
HennaTexecrnocobHOCTN AaMUTEHTa AOMNrOBbIX LEHHbIX Bymar u (Mnun) nuy, npegocTaBuBLLUMX obecneyeHne no aTmm
LeHHbIM Bymaram, 4To NpMBeAEeT K HEBO3MOXHOCTU UM CHUXKEHUIO BEPOSTHOCTU NOracuTb A0MroBble LeHHble Bymarn
(npom3BecTn KyNOoHHbIE BbINMaThl N0 HAM, UCNOMHUTL 06A3aTeNbLCTBA NO BbIKYMy, B TOM YMCne AOCPOYHOMY, AONTOBbIX
LeHHbIX Bymar) B Cpok 1 B nonHoM obbeme. MHBecTop HeceT puck gedonTta B OTHOLUEHWM aKTMBOB, BXOASLUMX B
coctaB ®oHaa.

Puck KOHTpareHTa — TpEeTbero nuua nposiBNSAETCS B PUCKE HEUCMONHEHUs obsizaTenbCTB nepen YnpaensoLlen
KOMMaHUEeN CO CTOPOHbI KOHTPAreHToB. YMpaBnsilollasi KOMNaHWs HEe MOXET rapaHTupoBaTb bnarve HamepeHust u
crnocobHocTb B Gyayllem BbINOMHATL NpUHATBIE HA cebsi 06s3aTtenbcTBa CO CTOPOHbLI PbIHOYHBLIX KOHTPAreHToB,
OpoKepoB, pacyeTHbIX OpraHM3aunii, Aeno3NTapueB, KITMPUHIOBbLIX CUCTEM, pacyeTHbIX BAHKOB, MMNATEXHbIX areHTOoB,
OVpXX M NpouYnx TPeTbMX InL, YTO MOXET MNPUMBECTU K MOTEPSIM KIIMEHTa, HECMOTPs Ha NpeanpuHMMaemMble
YnpaBnsioLen KoMnaHven ycunms no 4o6poCcoBECTHOMY BbIGOPY BbiLLEeNepeYnCrieHHbIX ML,

b. UHBecTMpoBaHue B npousBogHble (PMHAHCOBBLIE MHCTPYMEHTbI ((PblOYEpPCHbIE M OMUMOHHbIE [OrOBOPbLI
(KOHTpaKThl)), Kak NpaBumno, CBA3aHO C OOMbLUMM YPOBHEM pUCKA M MOXET ObITb COMPSPKEHO CO 3HAYMTENBbHBLIMU
ybbITKAMU.

Tak, npu NOKyMNKe OMUMOHHOrO KOHTPaKTa NoTepu, B O0LWEM criyyae, He NPEBbLICSAT BEMMYMHY YMNayeHHbIX NpeMuu,
BO3HArpaxaeHus 1 pacxodoB, CBA3AHHbIX C UX coBeplueHueM. B To Bpemsi kak npogaxa OMNUMOHHBIX KOHTPAKTOB U
3aKnoyeHne PbYEPCHbIX JOTOBOPOB (KOHTPAKTOB) NMPWY OTHOCUMTENBHO HEOOMbLUMX HEBNAronpUATHLIX KonebaHnsx
LEH Ha pbIHKE MOTYT NPUBECTU K 3HAUNTENbHBIM YObITKaM, a B Crnyvae NpoAaxun pblOYEPCHBIX KOHTPAKTOB 1 MPOaaXu
OMUUOHOB Ha MOKYMKY (OMUMOHOB «KOSI») — K HEOrPaHUYEHHbIM YObITKaM.

MomnMo 06LLEero pbIHOYHOTO pUCKa NpU COBEPLUEHWM OMepaumu Ha pbiHKE LieHHbIX Bymar B criyyae COBepLUeHUs
onepauui ¢ NPoM3BOAHLIMU (PUHAHCOBBLIMU MHCTPYMEHTaMM BO3MOXEH PUCK HEBNAronpusTHOro M3MEeHEHUs LieHbl Kak
(hMHAHCOBBIX UHCTPYMEHTOB, SBMAIOLLMXCH 6A3NCHBIM aKTUBOM NPOU3BOAHBLIX (DUHAHCOBLIX MHCTPYMEHTOB, TaK U PUCK
B OTHOLLEHMWW aKTUBOB, KOTOPbIE CrnyxaT obecneveHneM. B cnyyae HebnaronpusiTHOro U3MeHeHus LeHbl PoHA MoxXeT
B CPaBHWUTENbLHO KOPOTKWUIA CPOK MOTEPSITE CPEACTBA, ABMsAOLMECS: 0becneyeHeM no Npom3BoaHOMY (DUHAHCOBOMY
WHCTPYMEHTY.

c. UHBecTUpoBaHUIO B MHOCTPaHHbIE LieHHble Gymaru 1 npousBoaHble PMHAHCOBbLIE UHCTPYMEHTHI, 6a30Bble
aKTUBbI KOTOPbIX UMEKT UHOCTPaHHOE MPOMUCXOXAEHUEe, MPUCYLLM OMUCAHHbIE BbILIE PUCKU CO CMEAyHLMMM
ocobeHHocTAMU. NHOCTpaHHble hMHAHCOBbLIE MHCTPYMEHTbLI U aKTUBbI MOTYT BbITb NPUOBPETEHBI 32 PYGEXKOM UMK Ha
POCCUICKOM, B TOM YMCIE OPraHU30BaHHOM pbIHKE. [TPUMEHUTENBHO K TaKUM UHCTPYMEHTaM CTpaTernyeckuin puck,
CUCTEMHBIA PUCK U NPaBOBOW PUCK, CBOMCTBEHHbIE POCCUNCKUM pbiHKaAM, AOMOMHSAIOTCA aHarnorMyHbIMU puckamu,
CBOWCTBEHHbLIMU CTPaHaM, rae BbinyLUeHbl U/unu obpaliaTcs 3T akTuBbl. Bo3aMOXHOCTM cyiebHOW 3aLmThl NpaB Ha



MHOCTPaHHbI€ aKTUBbl MOT'YT ObITb CyLeCTB€HHO OorpaHun4eHbl HeobX0AMMOCTbIO o6pa|.|.|,eH|/m B 3apy69>|<Hb|e cy,qe6Hb|e
M npaBoOXpaHUTesbHble OpraHbl.

d. Puck BO3HUKHOBEHUs1 (hpopC-MaXKOpPHbIX OGCTOATENLCTB, TaKMX KakK MPUMPOOHbIE KaTakNn3mbl, TEXHOr€HHbIe
KaTtacTpodbl, MaccoBble 6ecnopsaaky, 3abactoBku, 60eBble U BOEHHbIE AENCTBUS.

e. NMonutnyeckne M 3KOHOMUYECKUE PUCKMU, CBA3AHHbIE C BO3MOXHOCTbIO U3MEHEHNS NOMUTUYECKON CUTyauuu,
3KCnponpuaumm, HauMoHanm3auumn, NpoBeaeHNs NONMTUKN, HanpaBneHHON Ha OrpaHnYyeHne MHBECTULIMIA B OTpacnu
SKOHOMMUKM, ABnsoLWmecs cepon ocobbix rocyaapCTBEHHbIX MHTEPECOB, BBEAEHNEM CaHKLMA CO CTOPOHbI CTpaH B
OTHOLLEHWUN OTAENbHBLIX KOMMaHWUN, ABMSIOWMXCS AMUTEHTaMU LieHHbIX Bymar unu KoHTpareHTamu, Aeno3ntapusmu,
areHTamu no cAenkam, a Takke B OTHOLUEHWM CEKTOPOB 9KOHOMMWKM U CHETOB BMMOTb A0 3anpeTta unu 6noKnpoBkn
BblBOAA aKTUBOB, MageHMEM LieH Ha 3Hepropecypchl 1 npovnmun obcrtoaTenscTBamu. VHBeCTMpoBaHMe B LiEHHbIE
bymarn SMUTEHTOB pa3BMBaKOLWMXCA CTpPaH CBA3aHO C 6Gonee BbLICOKOW CTEMEHbI0 PpUCKa MO CPaBHEHMIO C
WHBECTMPOBAHMEM B LIEHHblE ByMarn aMUTEHTOB U3 Pa3BUTLIX CTPaH.

f. PUCK GaHKpOTCTBaA 3MMUTEHTa aKLUWUM, KOTOPLIN NPOSIBNAETCS B PE3KOM MafeHWW LeHbl akuui akLUOHEpPHOro
obuecTBa, NPM3HAHHOTO HECOCTOSATENbHBLIM, UMW B NpeBUAEHUN TaKOW HECOCTOATENBHOCTU. [laHHbIA pUCK ABNSETCA
YaCTHbIM Cry4yaem PbIHOYHOMO pUcka.

g. Puck otknoHeHus oT poxogHoctu MHAukaTtopa. HecMOTpst Ha TO, YTO UENbl MHBECTULMOHHOM MOMUTUKM
YnpasnsioLLen KoMnaHum aBnsieTca cnegosaHve goxogHoctn doHaa MHamkaTopy NpyMpocT (B NPOLIEHTaX) pacyeTHoM
cTonmocTn NIHBECTULIMOHHOIO Nasi MOXEeT He COOTBETCTBOBAaTbL NPUPOCTY (B NpoLEeHTax) 3HadeHnn MiHgmkaTtopa ns-3a
pacxonoB U TPaH3aKLMOHHbIX U3AEPXKEK, CBA3aHHbIX C KOPPEKTUPOBKOW cocTaBa akTnBoB PoHaa, a Takke B CUITY MHbIX
pPasnUyHbIX NPUYMUH.

[l. MpaBa n 06513aHHOCTM YNpaBnstoLen KoMmnaHum

28. fo paTbl 3aBeplueHus (OKoHYaHWs) dopmupoBaHns PoHAa Ynpasngwlas KOMMaHWA He pacrnopskaeTcs
WUMYLLIECTBOM, BKMOYEHHbIM B coctaB PoHga npu ero dopmupoBaHun. C patbl 3aBeplueHus (OKOHYaHWUS)
dopmmpoBaHus PoHaa YnpaenswoLlas KOMMaHWs OCyLecTBAseT [oBepuTenbHoe ynpasneHve PoHAOM nyTem
coBepLUeHUst NOObIX OPUANYECKMX N DAKTUHECKUX AENCTBUMA B OTHOLLEHUN MMYLLECTBA, cocTasnstoLwero ®oHa, B TOM
yucne nyTem pacnopskKeHns ykasaHHbIM UMYLLIECTBOM.

Ynpasnsiiowas KoMnaH1s CoBepLUaeT caenku ¢ UMyLLECTBOM, cocTaBnstoLwmm PoHA, OT CBOEro MMeHW, yka3sbliBas npu
3TOM, YTO OHa AEeNCTBYET B KAYECTBE 4OBEPUTENBHOTO YNpaBnstoLLero. ATo yCroBue cumTaeTcs cobnogeHHbIM, ecnm
npu coBepLUeHUN AeNCTBUIA, He TPeByHoLLMX MMCbMEHHOro 0hopMIIeHWs, Apyras CTopoHa byaeTt uHdopmMmmposaHa o6
MX COBEpPLUEHUMN [OBEPUTENbHLIM YNPaBRsOWMM B 3TOM KayecTBe, @ B MUCbMEHHbIX [OKYMEHTax mnocne
HaMMEHOBaHMS YNpaBnsioLen KoMnaHum caenaHa nometka "[.Y." n ykazaHo Ha3BaHue PoHaa.

Mpy oOTCYTCTBUM YyKaszaHUA O TOM, YTO YMpaBnsiowWas KOMMNaHuMs OEeNCTBYeT B KavyeCcTBE [OBEPUTENBHOrO
ynpaBnsoLwero, oHa 06s13biBaeTca nepes TPETbMMU NIMLAMY JIMYHO M OTBEYAET Nepes HAMM TOMbKO NpuHaaniexatimm
€ UMYLLLECTBOM.

29. YnpaBnsoLlas KOMMaHus:

1) ocywecTBnsaeT goBepuTensHoe ynpasreHne ®oHOOM MyTeM COBEpLUEHUS M0ObIX IOPMONYECKMX U haKTUHECKnX
AENCTBMI B OTHOLLUEHWM COCTaBNSAIOLWEro ero MMyLlecTBa, a Takke OCYLLEeCTBMSEeT BCe MnpaBa, yO4OCTOBEPEHHble
LeHHbIMK Bymaramu, coctaensowmmm PoHA, BKOYas Npaso ronoca no rofiocyLmMM LeHHbIM Gymaram;

2) npeobaBNsSeT UCKA W BbICTynaeT OTBETYMKOM MO MCKaM B CyAe B CBS3W C OCYLLECTBMNEHUEM AeATENbHOCTM NO
[oBepuTenbHOMY yrpaBneHuio PoHaom;

3) pencTByss B KadecTBe [AOBEPUTENbHOrO ynpaenswowero ®oHgom, BrnpaBe npu ycnosuu cobnogeHus
YCTaHOBJIEHHbIX HOPMATUBHBIMY akTamu B cdhepe hMHAHCOBLIX PbIHKOB TPeOOBaHWIA, HanpaBeHHbIX HA OrpaHnyeHne
PUCKOB, 3aKITio4aTh AOroBOPbI, SABNSALWMECA MPON3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMMU;

4) nepepaeT cBoM NpaBa 1 06513aHHOCTU NO JOTOBOPY AOBEPUTENBHOMO ynpasneHus PoHaoM Apyron ynpasnsowen
KOMMNaHuM B nopsiake, B MOPSAKE, YCTAaHOBIIEHHOM B COOTBETCTBMM C ab3auem nepBbiM nyHkTa 5 crtatbu 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX ooHAax";

5) BnpaBe npoBectu p[ApobneHve VIHBECTULMOHHBIX MaeB Ha YCMoOBUMAX WM B MOpsAKe, YCTaHOBIEHHbIX
3akoHogaTenbcTBOM Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX hOHAAX;

6) BNpaBe NpuHATb peLleHre o npekpalleHnn ®oHaa;

7) BnpaBe noracuTb 3a CYeT UMyLLEecTBa, cocTasnswowero ®OoHA, 3aJ0/HKEHHOCTb, BO3HUKLLYHO B pesynbTaTe
MCMonb3oBaHUs YNpasnsoLe KoMnaHnen Co6CTBEHHbIX AEHEXHbIX CPEACTB ANS BbiNnaTbl AEHEXHOW KOMMNeHcaumm
Bnagensuam NHBECTULMOHHBIX Naes.
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30. Ynpasnsitowasi komnaHusi obsizaHa:

1) ocywecTBnsaTb posepuTenbHoe YynpaeneHne ®oHgom B cooTBeTcTBUMM C  PepepanbHbiM - 3akoHOM  "O6
WHBECTULMOHHBIX oHaax", Apyrumn depepanbHbiMM - 3aKOHaMu, HopmaTuMBHbIMKW  akTamu bBaHka Poccum un
HacTosAwmmun Mpasunamu;

2) gencresoBaTtb pa3yMHO 1 JOBPOCOBECTHO NpU OCYLLECTBIEHUN CBOUX NPaB 1 MCNOMHEHUN 06a3aHHOCTEN;

3) nepepmaBaTb MMyLleCcTBO, cocTaBnsowee PoHA, Ana ydeta u  (Mnum) xpaHenHns Cneunanv3anpoBaHHOMY
Aeno3nTapuio, ecnin AN oTAeNbHbIX BUAOB UMYLLIECTBA HOPMaTUBHBLIMW NMPaBoBbIMK akTamun Poccuinckon egepaumm,
B TOM YMcrne HopMaTuBHbIMK akTamu baHka Poccun, He NpeayCMOTPEHO NHOE;

4) nepegaBaTb CneunannampoBaHHOMY AeN03UTapuio He3aMeanmMTenbHO C MOMEHTA UX COCTaBIEHUSI UNW MONyYeHNSs
KOMWU BCEX NEPBUYHBIX JOKYMEHTOB B OTHOLLUEHUW MMYLLECTBA, cocTaBnstoLero ®oHa;

5) packpblBaTb MH(pOpMaLMiO O faTe cocTaBrneHUst cnucka BrnagensueB VIHBECTULMOHHbBIX NaeB AJ1si OCYLLECTBMNEHUS
UMW CBOUX NpaB He No3aHee Tpex pabounx gHeN OO0 AaTbl COCTaBIEHUS] YKa3aHHOIO CrUCKa;

6) packpbiBaTb 0T4YeThl, TPEOOBaHMSA K KOTOPLIM ycTaHaBnuasatoTca baHkom Poccuu;

7) Npy OCyLLECTBNEHNN CBOEN AeATENbHOCTU BbISBAATL KOHMIMKT MHTEPECOB M YNPaBnaTb KOHMIIMKTOM MHTEPECOB,
B TOM uucne nyTemM npefoTBpalleHNs BO3HWKHOBEHWS KOHMMMKTa WHTEPECOB W (MNU) PacKpbITUS  Wnu
npefocTaBneHns HopMaLmm 0 KOHMNNKTE UHTEPECOB;

8) packpbiBaTb UHGOpMauno o PoHae B cooTBeTCTBUMMU C PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax", 3a
UCKMIOYEHNEM criydaeB, npegycMoTpeHHbIX ¢ PegepanbHbiM 3akoHOM "OB6 MHBECTMUMOHHBIX hoHaax";

9) cobnopaTtb HacToswwme [MpaBuna, a Takke MHble TpeboBaHus, npeaycMoTpeHHble PefepanbHbiM 3akoHoMm "O6
WHBECTULMOHHBIX (boHAax" n HopMaTuBHbIMM akTamu baHka Poccun.

10) 4O BO3HWMKHOBEHWNSI OCHOBaHWIA nNpekpalleHns ®oHga obecneynTs:

nokynky (npogaxy) YNOMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB No LEeHe, KoTopas He MOXeT OTnuMyaTbCcs oT
pacyeTHOW CTOMMOCTM OAHOro WHBECTMUMOHHOro nasi 6onee 4Y4em Ha BENMYMHY, YCTAHOBIEHHYIO MYHKTOM 42
HacToswwmx MNMpaswum;

nokynky (npogaxy) MapkeT-MenkepoMm Ha OpraHvM3OBaHHbIX Toprax, MpPOBOAWMBIX POCCUINCKON Gupxen,
MNHBECTULIMOHHBIX NaeB Mo LieHe, KOTopas He MOXET OTNNYaTLCS OT pacyeTHOW LieHbl 0AHOro VIHBECTULMOHHOTO nasi
bonee YeM Ha BEMMYMHY, YCTAaHOBMNEHHYIO MYHKTOM 46 HacToswwmx Mpasurm;

31. Ynpasnstowas KOMNaHus He Brpase:

1) pacnopsikaTtbca umyLiecTsom, coctasnsaowmum dona, 6e3 npegsaputensHoro cornacua CneunanManpoBaHHOIO
Aeno3nTapusi, 3a NCKIMIYEHNEM COENOoK, COBEpLUaeMbIX Ha OPraHN30BaHHbLIX TOprax, MPOBOANMBIX POCCUMINCKON Mnu
WHOCTPaHHOM Bupxxert MMBo MHBIM OpraHM3aTopoOM TOProBW;

2) pacnopskaTbCsl [AEHEXHLIMU CPeaCcTBamMu, HAXOAALWMMUCA Ha TPaH3UTHOM cuyeTe, Ge3 npeaBapuTeribHOro
cornacusi CrneunanuanpoBaHHOro Aeno3nTapus;

3) ncnonb3oBaTb MMYLLIECTBO, cocTaBnaowee PoHA, ana obecnevyeHnss UCNONHEHNA COOCTBEHHbIX 00A3aTeNbCTB, He
CBSI3aHHbIX C AOBEpUTENbHLIM yrpaBneHnem PoHaom, unu ns obecneyeHns UCNosnHeHMs1 00A3aTeNbCTB TPETbUX
T

4) B3uMaTb NPOLIEHTbI 3a NONb30BaHNE AEHEXHBIMU CPEACTBAMU YNPaBMSoLLE KOMIaHUN, NPeaOoCTaBNeHHbIMUY AN
BbINaTbl }_'J,eHe)KHOIZ KOMMeHcaunn Brnagenbuam MHBeCTI/ILI,I/IOHHbIX naeB B Cllydae HeOoCTaTOYHOCTU AOEeHEXHbIX
CpeAacTB, cocTaBnsawwmx Pona;

5) meiicTBys B KadecTBe OOBEPUTENbHOMO Yyrpaensolero aktusamu doHaa coBepluaTth Creaylolme COenku unm
[aBaTb MOPYYEeHUs Ha COBEPLUEHME CIEedYOLMNX CAEMOK:

a) No npuobpeTeHnto 00BLEKTOB, HE NPedyCMOTpeHHbIX PenepanbHbiM 3akOHOM "O6 MHBECTULMOHHBIX hoHAax",
HOpMaTMBHbIMM akTamu baHka Poccum, MHBECTULIMOHHOM Aeknapaumnen dPoHaa;

©) coenkn no 6e3B03ME3AHOMY OTUYXKAEHUIO MMYLLIECTBA, cCocTaBnsitoLero ®oHa;

B) B pe3yrnbTaTe KOTOpbIX YNpaBnstowei KoMnaHmen NnpuHuMaeTcs 0653aHHOCTb Mo nepejaye UMYLLECTBA, KOTOPOe
B MOMEHT MPUHATUS Takon 06S3aHHOCTU He cocTaBnsieT akTuBbl ®oHAA, 32 UCKIIOYEHWEM CAENOK, COBEPLUAEMbIX Ha
OpraHn3oBaHHbIX TOprax, Npu yCroBMU OCYLLECTBIIEHWS KIIMPUHIa MO TakuM CAENKaM,;

r) no NnprMobpeTeHnto UMyLLLEECTBa, ABMSAIOLLErOCs NPeaMeTOM 3anora Unmn MHoro oGecneyeHunsi, B pesynbTate KOTOpbIX
B cocTaB ®oHAa BKMOYAETCS MMYLLLECTBO, SIBNSIIOLLEECS NpeaAMeTOM 3arora unm uHoro obecneyeHus;
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[) [AOroBOpOB 3aliMa MUK KpeauTHbIX JOroBOPOB. Yka3aHHOEe NpaBuiio He pacnpoCTPaHSIETCS Ha cryyYan nosnyvyeHus
OEHEXHbIX CpeacTB Ans  noraweHnst WHBECTUUMOHHBIX MaeB MpU  HEAOCTATOMHOCTM [OEHEXHbIX CPeacTs,
coctasnsowmx doHa. MNpu 3TOM COBOKYMNHbIN 06 bEM 3a40MKEHHOCTU, NoANEXaLllel NoralleHnto 3a CHeT UMYLLEeCTBa,
cocTasnsowero PoHa, No BCeM JOrosopam 3avMa U KpeauUTHbIM AOroBopam He AOMmkeH npesbiwats 20 npoLeHToB
CTOMMOCTU 4UCTbIX akTMBoB PoHaa. Cpok MpuBrneyYeHus 3aeMHbiX CPeACcTB MO KaXaomy AOroBopy 3anma wu
KpeanTHOMY OOroBoOpYy (BKMtoYas CPpoK NPOASEHNs1) HE MOXET NpeBbIaTh LWEeCTb MECSLEB;

€) caenku peno, MnoAanexawme WCMONHEHMo 3a cyeT wumywectsa PoHAa, 3a MWCKNIOYEHMEM  Cryyaes,
npeaycMOTPEHHbIX NYHKTOM 25 HacTosawwmx Npasun;

X) coenkum no npuobpeteHuto B coctaB PoHaa umyllecTBa, Haxoaswerocss y YnpaBngawowen KomnaHuu B
OOBEpUTENbHOM YNpaBneHun Mo WHbIM [OroBopaMm, M WMYyLLECTBa, COCTaBMSKLWIEr0o akTUBbl aKLMOHEPHOro
WHBECTULUOHHOIO OoHAa, B KOTOPOM YnpaBndwowas KOMMaHUsA  BbINOMAHAET  OYHKUMU  €AMHOSNIUYHOIO
WCNOMNHUTENbBHOIO OpraHa, 3a WCKMYEeHNEM COENOK B CBA3M C MPUHATMEM B AOBEpUTENbHOE ynpasBneHue u (1nu)
npuobpeTeHMeM 3a CHET MMYLLLECTBA, HaXOAsLLErocsi B 4OBEPUTENBHOM YNpaBneHnn, MHBECTULIMOHHbBIX MaeB NaeBoro
WHBECTULMNOHHOrO boHAaa B cnyvae, yCTaHOBMEHHOM 4acTbio BOCeMHaauaTon ctaten 5 PegepansHoro 3akoHa ot 22
anpens 1996 roga N 39-®3 "O pbiHke LeHHbIX Bymar";

3) cOENKU MO OTHYXXAEHMIO UMYLLIECTBA, cocTaBnsitoLlero PoHA, B COCTaB UMYLLIECTBA, HAXOASALLErocs Y YnpaensoLen
KOMNaHUW1 B JOBEPUTENBLHOM YNpaBfieHUn No MHbIM AOroBopaM, UK B COCTaB UMYLLEECTBA, COCTaBISIIOLLErO aKTUBbI
aKUMOHEPHOro MHBECTULMOHHOIO hoHAA, B KOTOPOM YNpaBnsioLlas KOMMAaHWs BbINOMHAET OYHKUUU eaNHONTMYHOTO
WCMONMHUTENBHOIO OpraHa, 3a WUCKIOYEHMEM COENOK B CBSI3N C MPUHSTUEM B [OBEPUTENbLHOE YrpaBrieHve u (Mnu)
npuobpeTeHneM 3a CHET MMYLLECTBA, HAaXOAsILLErocsl B JOBEPUTENIbHOM YNpaBrieHnn, MHBECTULMOHHbIX NaeB NaeBoro
WHBECTMLMOHHOIO hoHAa B Crny4ae, YCTaHOBIIEHHOM YacTbio BOCeMHaauaTol ctatbn 5 ®efgepanbHOro 3akoHa oT 22
anpens 1996 roga N 39-93 "O pblHke LUeHHbIX bymar";

1) caenku no npuobpeTtenunto B coctaB PoHAa LeHHbIX Bymar, BbinyLeHHbIX (BblAaHHbIX) y4acTHMKaMmn YnpasnstoLuen
KOMNaHuM, UX OCHOBHbIMW W npeobnajalownmm XO3AWCTBEHHbIMU obLecTBamn, OOYEPHUMU W 3aBUCUMbIMU
obLecTBamu YnpasnsioLen koMmnaHmm, a Takke CneumannsmpoBaHHbiM genosutapuem, PernctpaTtopow;

K) coenku no npuobpeteHntio B coctaB PoHaa vMyLlecTBa, MpuHaAnexawiero Ynpasnsiowen KoMmnaHuw, ee
y4YacTHUKaM, OCHOBHbIM 1 NpeobnagatoLmM X039MCTBEHHbBIM 06LLIECTBaM €€ YH4aCTHUKOB, €€ A0YEPHUM U 3aBUCUMbIM
obuectBam, NMbO MO OTYYXAESHMIO MMYLLECTBA, CoCTaBnsAowero PoHa, ykasaHHbIM nMuam;

n) no npuobpeTteHnto umywiectesa y CneumanuanpoBaHHOIO Aeno3nTapus, ¢ KOTOpPbIM YNpaBnsiowen KoMnaHuemn
3aKIMYeH 40roBop B cOOTBETCTBUM ¢ PeneparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAax", NMMBO MO OTHYKAEHUIO
UMyLLIECTBa YKa3aHHOMY nuuly, 3a WCKIIOYEeHMEeM CcryyaeB, npeaycMoTpeHHbix PepepanbHbiM  3akoHom "O6
WHBECTULMNOHHbIX hoHaax";

M) caenkv no npuobpeTteHunio B coctaB PoHAa LeHHbIX Bymar, BbiNyLeHHbIX (BblAaHHbLIX) YpaBnsoLwen KoMnaHuen,
a TakKe aKUMOHEPHbIM MHBECTMLMOHHBbIM (DOHAOM, aKTMBbl KOTOPOrO HaXxOAATCA B AOBEPUTENbHOM ynpaBreHun
YnpaBnswoowen KomnaHum unu  QYyHKUMM  €OMHONWYHOTO UCTIONTHUTENBHOIO OpraHa KOTOpPOro OCyLEeCTBnAeT
YnpasnsioLias KOMMaHusl.

6) 3akno4aTb 4OroBOpbl BO3ME34HOMO OKa3aHus YCnyr, NOANexalmx onnarte 3a cdeT aktmBoB doHAa, B criyyasx,
YCTaHOBIEHHbIX 3aKOHOAAaTeNnbLCTBOM Poccuiickon ®eaepaumm 06 MHBECTUMLMOHHBIX hoHAAX;

7) npuobpeTatb akuUmM akUMOHEPHOTO UHBECTULMOHHOTO OhOHAA, aKTUBbLI KOTOPOrO HAXOASATCS B €€ JOBEPUTENBHOM
ynpaBneHnm unu QyHKUUM eOnHONUYHOTO  MCMOSTHUTENbHOrO oOpraHa KOTOPOro OHa WCMOMHSEeT, a Takke
WHBECTULMOHHbIE Mau MaeBOro WHBECTULMOHHOIO (POHAA, HaXoOsLIEerocss B €e OOBEPUTENbHOM yMpaBfieHuM, 3a
WCKITIOYEHNEM CIydaeB, yCTaHOBMNEHHbIX eaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax"

32. OrpaHunyeHns Ha CoBepLLEHME COENOK C LeHHbIMU Bymaramum, ycTaHOBMNeHHble ab3auamm x), 3), K), 11) NoAnyHKTa
5 nyHkTa 31 HacToAwwmx NpaBun, He NPUMEHSIIOTCS, eCrnu:

1) Takne caenku ¢ LeHHbIMM Gymaramy COBepLUalTCsl Ha OpraHM30BaHHbIX TOPrax Ha OCHOBE 3asiBOK Ha MOKYMKY
(Npoaaky) Mo HAaMMyYLWMM N3 YKa3aHHbIX B HUX LLleHaM Npwv YCIOBUW, YTO 3asiBKW aApecoBaHbl BCEM y4aCTHUKaM TOProB
1 MHOopMaUMs, NO3BONSIOWaAs naeHTUMMUMPOBaTL NOAABLUMX 3asiBKM YYACTHMKOB TOProB, HE pacKpbIBAeTCs B Xo4e
TOProB APYrM y4acTHUKaM.

33. OrpaHunyeHns Ha coBepLUeHne COenok, yCTaHOoBMNeHHble ab3aueM 1) noanyHkTa 5 nyHkta 31 HacToswmx Mpaswn,
He NPVIMEHSIIOTCS, eCNW YKa3aHHbIe COETKN:

1) coBepLualoTCs C LeHHbIMU Bymaramu, BKITHOYEHHBIMU B KOTUPOBArbHbIE CMINCKN POCCUMNCKUX (DOHAOBBIX BUpX;
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2) coBepLiatoTCs Npu pasMeLLeHUn AONOMHUTENbHBIX LEHHbIX Gymar akLuMoHepHOro o6LLecTBa Npu OCYLLECTBIIEHUN
Ynpaensioweln komnaHueln npaea akunMoHepa Ha NperMyLLeCTBEHHOE NpMoBpeTeHNe akUMi 1 SMUCCUOHHDBIX LLEEHHbIX
Oymar, KOHBEPTUPYEMbIX B @KLK 3TOTO akLMOHEPHOro O6LLEeCTBa;

3) aBnaTCA caenkamm no NprobpeTeHno akUUn akLMOHEPHbIX 0BLLECTB, KOTOPbIE Ha MOMEHT COBEpPLLUEHWSA CAEMNOK
ABMNANUCH 3aBUCUMbIMU (JOYEPHUMU) XO3ANCTBEHHBLIMW ObLLEeCTBaMK YNpaBnsaioLen KoMnaHum B Cuiy npruobpeTteHus
nocrnegHen ykasaHHbIX akuuini B UMYLLECTBO, COCTaBnsiioLLee akTuBbl PoHAa.

34. Mo caenkam, coBepLUeHHbIM B HapyLleHne TpebosaHui ctatbn 40 ®egepanbHbiM 3akOHOM "O6 MHBECTULIMOHHBIX
doHaax", YnpaBngwwas KomnaHua o6s3biBaeTca nepes TpeTbMMM NULAMW MMYHO W OTBEYaeT TONbKO
NpYHaAnexalliMm en UMyLLECTBOM.

IV. NpaBa BnagenbLeB MHBECTULMOHHbIX NaeB.
VHBECTULMOHHLIE Nan
35. MNpaBa BnagenbLeB NHBECTULMOHHBIX NAaeB YAOCTOBEPSIOTCH MHBECTULIMOHHLIMU NasiMu.
36. IHBECTULIMOHHBIN Nal ABAsSieTCA UMEHHOW LieHHOW Bymaron, yaoCcToBEPSOLLEN:
1) ponto ero Bnagenbsua B npaBe COGCTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstoiee OoHa;
2) npaBo TpeboBaTb OT YNpasnsioLLen KOMNaHu1 Hagnexallero 4oBepuTenbHoro ynpasneHns ®oHaom;

3) NpaBo Ha nonyyYeHne AeHEXHON KOMMeHcaLMmn Npy NpekpaLleHnn 4oroBopa 4oBepuTenbHOro ynpasnexHns ®oHgom
€0 BceMu Briagenblamu MIHBeCcTUUMOHHbIX Nnaes (npekpaieHun donaa);

4) npaso Bragenbua VIHBeCTMUMOHHOrO nas B nbon pabounit aeHb TpeboBaTb OT YNONHOMOYEHHOTO fnLa NOKYMKN
MNHBECTULMOHHOrO Mas Mo LeHe, CopasMepHOW MpUXoAsiLencs Ha Hero gorne B npase obuiert co6CTBEHHOCTU Ha
UMYLLIECTBO, cocTasnsiowee PoHa, Ha NPeayCMOTPEHHbIX HacToswmMm MNpaBunamm ycnosusix;

5) npaBo npoaatb ero Ha Gupxe, ykasaHHOM B NyHkTe 13 HacToswmx [paBun, Ha NpeayCMOTPEHHbIX HAaCTOALMMU
MpaBunamu ycrnosusix;

6) npaBo Bragenbua VHBECTMLUMOHHOIO nas, SABMSOWErocs YMNONHOMOYEHHbIM JIMLOM, B CPOK, YCTaHOBMEHHbIN
HacToswumn  [NpaBunamu, TpeboBaTe OT YnpaBnswwlen KOMMAHUM MnoralleHus nNpuHagnexalero emy
MHBECTMLMOHHOrO Nas u BbiNnaTtbl B CBA3U C 3TUM AEHEXHOW KOMMEHCaUun, CoOpa3mMepHON NpUxoasaLLenca Ha Hero
Jone B npaBe o0Le CO6CTBEHHOCTU Ha MMYLLEECTBO, cocTaenstolee OoHA.

37. Kaxgbin 'HBECTULIMOHHBIN Nan yaoCToBepPSiIET OAMHAKOBYO A0 B NpaBe obuen COGCTBEHHOCTU Ha UMYLLLECTBO,
cocTaenstollee PoHA.

Kaxgbli MHBECTMLMOHHBIN Nav yooCTOBEpseT OAMHAKOBble MpaBa, 3a WCKMYEHWEM CIydaeB, YCTAHOBIIEHHbIX
depepanbHbIM 3akoOHOM "O6 MHBECTULMOHHBIX hoHaax".

VHBECTULIMOHHBIN Nai ABNSIeTCA MMEHHOW HESMUCCUOHHOW LieHHOW Bymaroin, He UMeeT HOMUHANbHOW CTOMMOCTM.
38. MNpaga, yaoctoBepeHHble VIHBECTULMOHHBLIM Naem, PrKenpytoTcs B 6e3gokymeHTapHou chopme.
39. KonuyecTteo MHBECTULMOHHbIX NAEB, BblAaBaeMbIX YNPaBnsitoLLe KOMNaHuen, He orpaHn4MBaeTCs.

40. I'IpV| Bblaa4vye ogHOMY Ly MHBECTULIMOHHbIX NaeB, COCTaBNALWNX ,qpo6Hoe 4YnCcno, Konnm4ecTeso MHBECTULMOHHDbIX
naes onpenendaeTca C TOYHOCTbIO A0 NATOro 3Haka nocne 3ansaTon.

V. O6palleHre NHBECTULIMOHHbIX NaeB

41. WHBECTMUMOHHbIE Nau cBOGOOHO obpalatTcss No  3aBeplleHun (OKOHYaHuM) dopmupoBaHusa Ponaa.
CneunanvanpoBaHHbI Aeno3ntapui, Peructpatop He MOryT SBASITbLCA BnagensLuamMmm VIHBECTULMOHHBIX Naes.

42. MakcuManbHasi BefMYMHa, Ha KOTOPYH MOXET OTNM4YaTbCs LieHa MOKYMKW (Mpoaau) ynofIHOMOYEHHBIM fMLOM
WHBECTMLUMOHHBLIX MaeB OT pacYeTHOW CTOMMOCTM OAHOMO MHBECTULMOHHOMO nasi, CoCTaBnisieT He 6onee nsTu
NMPOLEHTOB OT PaCYETHOW CTOMMOCTW OAHOIO MHBECTULIMOHHOIO Nasi.

43. YNOnHOMOYEHHOoEe NnLo ocyulecTBndaeT NOKYNKYy NHBECTULIMOHHBLIX NaeB Ha cneayrLmnx yCrnoBmuax:

i. LleHa nokynku: LieHa nokynkv onpefenseTcs kak pac4eTHas LeHa MUHYC YeTblpe NpoLeHTa, OKpyrieHHas no
npasuram MaTeMaTU4eCKoro OKpYrieHns ¢ y4eTOM MUHMMAaIbHOrO Lwara ueHsbl, 3admkcupoBaHHoro NAO MockoBsckas
Bvpxa Ona gaHHOro MHCTPYMEHTa Ha AaTy BbICTABMEHWS 3asBKM, HO HE MEHee pacyeTHOW CTOMMOCTWU OOHOro
MNHBECTULIMOHHOIO Nasi MMHYC NSATb MPOLIEHTOB.
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[nsa uenei HacTosILero NyHKTa nog pacyeTHOWM LeHOW NOHMMaeTCs pacyeTHas LeHa OAHOro MHBECTULMOHHOTO nas
doHaa, onpegenerHHas NAO Mockosckas Bupxka Ha koHeL ToproBoro aHs (18 yacos 40 MUHYT), B KOTOPOM 3aKroYeH
AO0roBOp Kynnu-npoaaxu.

Ona uenen HacTosAWero nyHKTa MO4 pPacyeTHOW CTOMMOCTbIO MOHMMAETCsl pacyeTHasi CTOMMOCTb OOHOro
MHBeCTMUMOHHOro nasi, onpefeneHHasl YnpasnsioLwen KoMnaHnen no mtoram pabodero gHs, B KOTOPOM 3aKroyeH
A0roBOp Kynnu Npogaxu.

[ata, Ha KoTopytlo onpeaensieTcs pacyeTHas CTOMMOCTb MHBECTULIMOHHbBIX NaeB HE MOXET OblTb paHee 1 He MOXeT
ObITb N03gHee 3 pabounx AHen ¢ aaTtbl HAacTynneHns bonee Nno3aHero U3 AByx cobbITUI - Nnepegayn VIHBECTULIMOHHbIX
naes YMNOMHOMOYEHHOMY NULY 1 NpeabsiBneHns TpeboBaHMs O MNOKYMNKe UHBECTULMOHHbIX NaeB.

ii. Cpoku ocyLecTBNeHNs pacyeToB no caenke: He 6onee 10 (gecatb) paboyunx AHen ¢ AaTbl HAacCTynneHus bonee
no3aHero u3 AByx cobbITuM - nepefadn MHBECTULMOHHBIX NaeB YNOTHOMOYEHHOMY NULy 1 npeabaBneHns TpeboBaHus
0 nokynke NHBECTULMOHHbLIX Naes;

iii. TpeboBaHWe O MNOKyMKe MHBECTULMOHHLIX NaeB MOXeT OblTb MOAAHO NWULIOM, 3akmouMBLUMM BpokepcKuii
AO0roBop, NpegycmaTpusaioLLuii BO3MOXHOCTb NPOBEAEHUS CAENOK B pexume neperosopHoin caenku (PINC) Ha Toprax
[MAO Mockosckas bupxa.

iv. Mopspok npeabsBneHns TpeboBaHMsA O NOKYMKE MHBECTULIMOHHbIX NaeBs:

A. B nepnoag ¢ 10 yacos 00 mmHyT M go 16 yacoB 00 MMHYT TOProBOro AHsi, NpogaBeL, AOMKEH
HanpaBWTb yBeAoOMNEeHne, cocTaBneHHoe no gopme MNpunoxenus Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHuey;

B. B nepnog c 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHS, NpodaBeL, AOMMKeH
BbICTAaBWUTb 3asiBKy Ha MNpoAaxy WHBECTULMOHHLIX MaeB C yKa3aHWEeM KOnuMyecTBa Maes,
nnaHMpyembIX K npoaaxe YkasaHHas 3asiBka fOImkHa OblTb agpecoBaHa YNOMHOMOYEHHOMY NuLy;

C. B nepuog ¢ 18 yacos 50 muHyT 1 oo 19 yacos 00 MVMHYT TOProBOro AHHA, YNONHOMOYEHHOE NULIO
aKuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHoMo4YeHHoe nnuo BNpaBe He UCMONHATL: (i) 3asBKK1, NO4AHHbIE BHE BPEMEHHOTO MHTepBana,
YyKa3aHHOro B HacTosALWeM MyHKTe, (ii) 3asBKM, KOTOpbIE ONpeaensioT UHYI0 LieHy COErKW, Hexenu
LeHa, npedycMoTpeHHasi NyHKTOM i) HacTosALWwero NoanyHkTa, (iii) 3asBku, B OTHOLLEHWUN KOTOPbLIX HE
nogaHo YBeaoMneHume.

44. YNorHOMOYEHHOE NULIO OCYLLIECTBASIET NPOAaXy MHBECTULIMOHHbLIX NMAeB Ha CrieyoLnx YCroBnsX:

Llena npopaxwu: LleHa npogaxu onpefenseTca Kak pacyeTHas LeHa NNioc 4eTbipe MpoueHTa, OKpyrneHHas no
npasuram MaTeMaTU4YeCKOro OKPYrneHns ¢ y4eTOM MUHUMarnbHOrO wara LeHsbl, 3adukcuposaHHoro NAO MockoBckas
Bupxa Ona gaHHOro VMHCTpyMeHTa Ha AaTy BbICTaBNeHUsA 3asBKu, HO He Gonee pacyeTHOW CTOMMOCTW OZHOrO
MNHBECTULIMOHHOIO Nas MrtcC NATb NPOLIEHTOB.

[na uenen HacTosALWEro NyHKTa NOA4 pacyeTHOW LIeHOW NMOHMMAaEeTCs pacyeTHas LeHa OQHOr0 MHBECTULMOHHOTO nasi
doHaa, onpenenenHas NMAO MockoBckasa Bupxxa Ha koHew ToproBoro AHs (18 yacoB 40 MUHYT) B KOTOPOM 3aKITHOYEH
OO0rOBOP Kymnsn Npoaaxu.

Ona uenenm HaCTOAWEro nyHKTa MO4 PacyYeTHOM CTOMMOCTbIO MOHUMAETCsl pacyeTHass CTOMMOCTb OHOrO
MHBECTUUUOHHOro nas PoHpaa, onpenerneHHas Ynpasnsiowen KoOMNnaHuen no utoram paboyero OHsl, B KOTOPOM
3aKIMOYEH 4OroBOP Kynmm Npogaxu.

[aTa, Ha KOTOpYyl onpeaensieTcs pac4yeTHasi CTOMMOCTb MHBECTULIMOHHbBIX NaeB He MOXET ObiTb paHee U He MOXeT
ObITb No3gHee 3 pabounx gHeW ¢ gaTbl HacTynreHns 6onee NO3gHEro n3 AByxX COOLITUIA - MOCTYNNEHUS AEeHEXHbIX
cpencTB U NpeabsiBneHns TpeboBaHms o npoaaxe VIHBECTULIMOHHbLIX NaeB.

i Cpok nepegayn MHBECTULMOHHBIX MaeB YMNONHOMOYEHHbIM NULOM: He Gonee aecsatn pabounx aHewn ¢ aathbl
HacTynneHus 6onee nNosaHero U3 AByX COObITUIA - MOCTYNNEHUS AEHEXHbIX CPEACTB U NpeabsiBrieHns TpeboBaHus o
npopaxe VIHBECTULIMOHHbIX NaeB;

ii. TpeboBaHne O npoAaxe WHBECTULUMOHHBIX MaeB MOXeT ObiTb MNOJAHO NUUOM, 3aKMYMBLUMM  C
YNONMHOMOYEHHBLIM NMLIOM BPOKEPCKUI [OroBOp, MPeayCMaTpMBaoLLUn BO3MOXHOCTb NPOBEAEHNST CAENOK B peXnme
neperosopHon caenku (PMNC) Ha Toprax NMAO MockoBckas Bupxa.

iii. Mopspok npeabsiBneHns TpeboBaHnsA 0 NpoAaxe NHBECTULIMOHHBIX Naes:
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A. B nepuop ¢ 10 yacoe 00 MuHYT U go 16 yacos 00 MWUHYT TOpProBOro AHs, Nokynatens AOIKEH
HanpaBWTb yBeAOMIIEHNe, cocTaBneHHoe no dpopme MpunoxeHus Ne 5 k HacTosiwmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepuog ¢ 18 yacoB 40 muHyT 1 go 18 yacos 50 MUHYT TOProBOro AHsi, Mokynatenb AOMMKeH
BbICTaBWTb 3a8BKY Ha MOKYNKY NHBECTULMOHHBIX NaeB C ykazaHWeM KONn4yecTBa naes, NnaHupyemblX
K MOKynke, YkasaHHas 3asiBka AOrhkHa ObITb agpecoBaHa YNOHOMOYEHHOMY fnLly.

C. B nepuog ¢ 18 yacos 50 muHyT n go 19 yacos 00 MMHYT TOProBOro AHHA, YNONHOMOYEHHOE NULO
akuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHOMOYEHHOe n1LO BNpaBe He UCMOMHATL: (i) 3asBKK1, NOAAHHbIE BHE BPEMEHHOTO MHTepBana,
YKa3aHHOro B HacTosLWweM MyHkTe, (ii) 3asBKM, KOTOpbIe ONpeaensioT UHYK LieHY COENKW, HexXenn
LeHa, NnpegycMOTpeHHas NMyHKTOM i) HacTosLero nognyHkTa, (iii) 3asBku, B OTHOLLEHUU KOTOPbIX HE
nogaHo YBegoMneHue.

45. Ycnosusa npogaxu naes Ha 6Gupxe: Coenkun ¢ WNHBECTUUMOHHBIMM nasMm Ha Oupxe OCYLLEeCTBNATCA B
COOTBETCTBWM C MpaBUnaMy TOpros, ONpeaeneHHsbIMU Takon Gupxen.

46. BenuunHa MakCUManbHOIO OTKMOHEHUS LeHbl MOKynkn (NpoAaxu) MHBECTUUMOHHBLIX naes, nybnuyHo
o6baBnsemon MapkeT-MenkepoM Ha OpraHM3oBaHHbIX Toprax, NPoBoAMMbIX Bupxxen: 0,5 (Honb LenbIX NATb AeCATbIX)
npoLeHTa OT pac4YeTHOW LieHbl OAHOro VIHBECTULIMOHHOIO nas.

46.1. O6azaHHOCTb MapkeT-menkepa NOAMNEXWUT UCMOMHEHUIO B T€YeHMe OCHOBHOW TOProBOW Ceccunm (TOProBoro
nepvoga) 394 MuHYT B TeyeHue ogHoro ToproBoro AHst ¥ NMAO MockoBckass bupxa kaxabli TOProBbli OEHb.
O6sa3aHHOCTE MapkeT-melkepa 3a TOProBbll [eHb CYMTAETCA WCMNOMHEHHOW B cnyyae, ecnu MapkeT-menkep
COBEpLUNN CAENKW C UHBECTULMOHHBIMK Nasmn B o6beme pasHom 50 000 000 (naTbgecat munnuoHoB) Poccnickmx
pybnen.

47. Yvet npaB Ha MHBeCTUUMOHHBLIE Naun ocyLlecTBndeTCcdA Ha nuueBbiX c4YeTax B peecTpe BhagenbLueB
MHBECTULUMOHHLIX NaeB, B TOM YMCIIe Ha NNLEBbLIX CYETax HOMUHANBHOIO aepxarenda.

48. CnocobGbl Nony4yeHust BbINMCOK U3 peecTpa BriagenbLeB VIHBECTULNOHHLIX Naes:

Beinuncka, npegocTtaBnsemas B aNeKTPOHHO-LMpoBon hopme, HanpaBnseTcs 3asBUTENO B 3NEeKTPOHHO-LMGPOBON
hopMe C INEeKTPOHHON LMdPOBON NOAMNUCHLIO perncTpaTopa.

Bobinucka, npegocTtaensemasi B opmMe AOKYMeHTa Ha GyMakHOM HOcuTerne, Bpy4aeTcs MMYHO Y peructpartopa unm
WHOTO YNOSIHOMOYEHHOIo MM fnua 3asiBUTESO UM €ro YNOSIHOMOYEHHOMY NPeACTaBUTENO NPY OTCYTCTBUM yKa3aHUsi
B AlaHHbIX cYeTax MHoro cnocoba npeaoCcTaBneHns BbIMUCKU.

49. TMpy NpencTaBneHWN BbINUCKM U3 peecTpa BriagenbueB VIHBECTULMOHHBIX MaeB Mo 3amnpocy HoTapuyca unu
YMONMHOMOYEHHOIO FOCYAAapCTBEHHOIO OpraHa OHa HamnpaensieTcs B (hopMe AOKYMeHTa Ha GymMaxkHOM HocuTere no
afpecy COOTBETCTBYIOLLENO HOTapuyca Unmu opraHa, ykazaHHOMy B 3anpoce.

VI. Bblgaya MHBECTULIMOHHbIX NaeB

50. Ynpaenswowas koMmnaHus OCYLLECTBISET BbiAayy MHBECTMLMVOHHBLIX NaeB npu copmupoBannn PoHaa, a Takke
nocne 3aeepLueHus bopmmpoBaHna PoHaa.

51. Bbigaya VIHBECTULMOHHBIX NMaeB OCYLLECTBSAETCS NyTEM BHECEHUSA 3anucen no nMLUEBOMY CYETy B peecTpe
BnagenbLeB HBECTULMOHHbIX MaeB.

3anncyn No nuueBbIM cyeTaMm Mpu Bbigave WMHBECTUMUMOHHBIX NaeB BHOCATCS Ha OCHOBAHUM COOTBETCTBYHOLLETO
pacrnopsbkeHus Ynpaensolwen KOMMaHuu unu, ecnu 3TO NpefyCcMOTPEeHO [OroBOPOM Mexay Ynpasnsiollen
KoMnaHuen n Permctpatopom, Ha OCHOBaHWM 3asiBKM Ha npuobpeTeHne VIHBECTUUMOHHLIX naeB. B cnyyae ecnu
3anMcu BHOCSTCHA Ha OCHOBAHUWM PacropshKeHVs YNnpasnsiowen koMmnaHun, Pernctpatop B AeHb NOMyYeHUst Takoro
pacrnopspkeHUs coBepLuaeT onepaumu Unn oTkasbiBaeT B UX coBepLueHnn. B criyyae ecnu 3anmcu coBepLuatoTcs Ha
OCHOBaHMK 3asiBOK Ha npuobpeTeHne NHBECTULMOHHBIX NaeB, PernctpaTop B CPOK He NO3fHee oAHOro paboyero aHs,
crnepfylowero 3a AHEM BKITIOYEHUS OEHEXHbIX CPEeACTB, MepefaHHbiX B ONnaTy WHBECTUMLMOHHBIX Maes, B COCTaB
doHpa, coBepluaeT onepaunto Mo OTKa3biBAeT B €€ COBEPLUEHMUM.

52. Bbigaya VIHBECTMUMOHHBIX Naes ocyLllecTBndeTca Ha OCHOBaAHUM 3adABKM Ha npmoGpeTeHme MHBECTULMOHHbIX
naes.

53. B onnaTy VNHBECTULMOHHBIX MaeB MOryT ObITb NepedaHbl AeHEXHble CpeacTaa.
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54. Bblgaya MHBECTULIMOHHbIX NaeB OCyLecTBnAeTca npn ycrnoBmn BKINOYEHNA B COCTaB doHaa AeHEXHbIX cpencTs,
nepegaHHbIX B onnaTty MHBECTULIMOHHbIX Naes.

Bbloaya VIHBECTUMLMOHHBIX MaeB OCYLLECTBSETCA B OOMH OeHb He Mo3aHee ogHOro paboyero OHs, creaylollero 3a
[HeM BKMOYEeHUs [eHEXHbIX CPedCTB, NepeaaHHbIX B onnaTty MHBECTULMOHHLIX Naes, B cocTas doHaa.

55. MlHBECTULMOHHBIE Naun Npu NX Bbigave MOryT npuobpeTaTb TONbKO YNOMHOMOYEHHbIE nuLia.

3aaBKku Ha NprobpeTeHne NHBECTULIMOHHbIX NaeB
56. 3aaBku Ha npnobpeTeHne NHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.

3asiBka Ha np|/|06peTeHV|e MHBeCTVILI,VIOHHbIX naeB OO0JMKHa ObITb nognucaHa nuuom, noaaBlNM yKa3aHHY0 3adaBKY
(ero npencraButeniemMm - B ciny4dae nogayun 3asaBku ﬂpeﬂCTaBVlTeﬂeM), N NNLUOM, NPUHABLLUMM YKa3aHHYIO0 3aABKY.

56.1. CBeaeHwus, BKoYaemble B 3asBKy Ha npuobpeTeHne VIHBECTULIMOHHBIX Naes:
nonHoe Ha3eaHue PoHAaa;

nonHoe pMeHHoe HaumMeHoBaHVe YnpasnsoLwen KoMnaHmum;

Aarta v Bpems NpUHATUS 3asBKu;

cBefeHund, nospondwwmne VI,D,eHTVI(bVILl,I/IpOBaTb nnuo, nogasllee 3adaBKy, U nNpeactaBntTend nuua, nogasLllero 3asaBky,
C YKa3aHnem pekBM3NTOB OOKYyMeHTa, noaTBepxaarlero nosilHoMo4na ykasaHHOro npeacraBmurtens (B cny4yae ecnu
3as1BKa nogaeTcs npeacraButenem);

cBefeHus], No3BonsLme ngeHTudnumpoBaTts Bnagensua (npuobpetatens) MHBECTMUMOHHBLIX Naes (B crnyyae ecnu
3asBKka MoJaeTcd HOMMHaNbHbIM AepXaTeneM Ha OCHOBaHWM pacrnopskeHus Bnagensua (npuobpetartens)
WHBECTULMOHHBIX NaeB);

CBefleHUsi, MO3BONsOWME OMpeaenuTb CyMMY [EHEeXHbIX CpeacTB, noanexawmx nepegade B onnaTy
MHBECTULMOHHBIX NaeB), a Takke CBeAeHWs!, MO3BOMSOWME MaeHTUdULMPoBaTb Briadenbla ykasaHHbIX AeHEeXHbIX
cpencrTs;

TpeGOBaHMG BblAaBaTb MHBGCTVILLVIOHHI:IG nam npu KaxgomMm nocTynneHnn p[OeHeXxHblXx cpeactes B onnaty
MHBGCTI/ILLI/IOHHI:IX naes,;

PEKBU3UTDI GaHKOBCKOro cyeTa nvua, nepenaslliero AeHexHble cpeacrtsa B onnaty MHBECTULMOHHLIX Naee., 1 (I/IJ'IVI)
MHble CBeleHNA, N03BONALLMeE OCYLLECTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha ©aHKOBCKUIA cHeT YKa3aHHOro nmua;

WHbIE CBEAEHUs!, BKIOYEHHble B hopMbl 3a9BOK Ha npuobpeTeHne NHBECTMLMOHHBIX Naes, COrMacHO MPUIOXKEHUAM
Ne 1 - Ne 2 k HacToswwmm lMpasunam.

57. MNMpuem 3asiBok Ha npruobpeTeHne VIHBECTULMOHHBIX MaeB OCYLLECTBISETCS B paboune gHu.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBLIX NaeB npu chopmupoBaHny PoHAa NOAATCH U NMPUHMMAIOTCA KaXabIn
pabounn geHb B TeueHue cpoka dopmmpoBaHusa PoHaa, KOTOPLIN UCTEKAET CO AHS, CreaylLllero 3a AHeEM, koraa
CyMMa [EHeXHbIX CpeacTs, MoAnexawmx BKroyeHnto B coctaB PoHpa, gocturna pasmepa, Heobxogumoro Ans
3aBepLueHuns (okoH4aHus) chopmupoBaHus PoHaa.

Mopava v nprvem 3asBOK Ha NpnobpeTeHre VIHBECTULIMOHHBIX NaeB Nocrne 3aBepLueHns (OKOHYaHus1) OpMMPOBaHUS
doHAa ocyLecTBseTCA cneayowmum obpasom:

Cpok nogayu n npvema 3asBok Ha npuobpeTeHne NHBECTULMOHHbBIX NaeB OCYLLECTBNAETCS B TEYEHUW ONpeaeneHHbIX
nepuoaoB, CPOK KOTOPLIX cocTaBnseT 1 (0aWH) AeHb;

Cpok nogauvm u npuema 3asiBOK Ha mnpuobpeTeHne WMHBECTULMOHHBLIX MaeB Mocne 3aBeplueHnsi (OKOHYaHWS)
dopmmpoBaHusa PoHaa HacTynaeT Kaxabli paboynin AeHb;

Mpuem 3aaBok Ha npuobpeTeHne VIHBECTULMOHHBIX NMaeB He OCYLIECTBMSETCH CO AHS BO3HVMKHOBEHWS OCHOBaHUA
npekpaiieHns doHaa.

3anBkn Ha npuobpeTteHne VIHBECTULMOHHBLIX Naes, Nnpasa Ha KOTOpble MPW KX BblOave Y4uTLIBAOTCA B peecTpe
Brnafenbues VIHBECTUUMOHHBLIX NaeB Ha NMLEBbLIX CYeTax HOMUHAmNbHOTO AepKaTens, MoAaloTCs HOMUHAmNbHLIM
Aepxarenem.

58. Mopsgok nogaymn 3asBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB:

3asiBka Ha npnobpeTeHne VIHBECTULIMOHHBIX NAeB YNOIHOMOYEHHbBIM NTMLOM, COCTaBMEHHasi Mo hopMe NPUoXKeHus
Ne 1 k HacTosiwmM lMpaBunam, HanpaenAeTca B YNpaBnsioLwyto KOMNaHno B MMCbMEHHOM BUE.
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3asBka Ha npmo6peTeHme VIHBECTMLUMOHHbLIX MaeB, COCTaBfEHHas No cpopme npunoXxeHuna Ne 2 k HacTosiLum
I'IpanmaM, MOXeT ObITb HanpaseneHa B YHpaBnmou.l.yro KOMNaHUKO HOMWHalbHbIM OepXaTefieM B WHTepecax
YNONHOMOYEHHOro Nuua B MMCbMEHHOM BUAe.

3asaBkn Ha npuobpeTeHne VIHBECTULMOHHBLIX Naes, 0POPMIIEHHbIE B COOTBETCTBMU C npunoxeHnamm Ne 1 n Ne 2 k
HacTosAwwmm MNpasunam, nogarTcs B MyHKTax npuema 3asBok.

59. BanaBkn Ha npnobpeTeHne VHBECTULIMOHHBLIX NaeB NoAalnTCcsa YnpaBnsaioLen KOMIaHun.
60. B npreme 3asiBok Ha npuobpeTeHne NHBECTULMOHHBIX NaeB OTKa3blBaeTCs B Cryyasax:
1) HecobnoaeHUs NopsaKka U CPOKOB Nogaym 3asiBOK, KOTOPbIE YCTaHOBMEHbI HAacTosAWw MMM MpaBunamu;

2) oTcyTCcTBMSA Hagnexaile ogOpPMIMEHHbIX AOKYMEHTOB, HeoOXoOuMbIX ANs OTKPbITUS B peecTpe BragenbLes
MHBECTULIMOHHBIX NaeB N1LEeBOro cyeTa, Ha KOTOPbIA OOMMKHbI OblTh 3auncneHbl npuobpetaemble VIHBECTULIMOHHbIE
naw, ecnv Takomn c4eT He OTKPbIT;

3) npuobpeTeHus MHBECTUMUMOHHOTO nas nuuoM, KoTopoe B cooTBeTcTBuM C PepepanbHbiM 3akoHOM "O6
WHBECTULMNOHHbLIX (boHAax" He MOXET ObITb BrnagensueMm NHBECTULMOHHBIX Naes;

4) HecobntogeHns npasun npuobpeTeHns VIHBECTULMOHHBIX NaeB, YCTaHOBMEHHbIX HacToAwmMm Mpasunamu;
5) nprocTaHoBneHus Bblgavm VIHBECTULIMOHHBIX NaEB;

6) BBegeHve baHkom Poccuu 3anpeTta Ha npoBefeHwWe onepauui no Bblgavye Unu OOHOBPEMEHHO MO Bblgaye u
norawieHnio VMIHBeCTULMOHHBIX NaeB W (MNn) Ha NpoBedeHne onepauunii No npuemMy 3asBoK Ha npuobpeTeHne nnu
OOHOBPEMEHHO 3aABOK Ha NpuobpeTeHne 1 3asBOK Ha norawieHne VNHBeCTULMOHHbIX Naes;

7) nogava 3asdaBkKM Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB Nocrne BO3HUKHOBEHWSI OCHOBaHMS npekpawleHuna doHaa;

8) B UHbIX crny4asnx, npegycmMoTpeHHbix PegepanbHbiM 3akoHOM « O6 MHBECTULMOHHBIX (POHOAXY.

Bblgava nHBeCTULMOHHBIX Naes npu dhopmmposaHun PoHaa

61. Bblgaya MHBECTMLMOHHBIX Naes npu choopmupoBaHnm oHAa oCyLEeCcTBNAETCA Npu YCNOBMU Nepeaayn B X onnarty
AEHEeXHbIX CPeACTB B pasMepe u (unu) ueHHbix Bymar, npegycMoTpeHHbIx ab3auamu i - iii nognyHkTa 1) nyHkra 23.1
HacTosawwmx MNpasun, ctoumocTbio He meHee 200 000 000 (gBectn mnnnmoHoB) Poccuinckmx pybnen.

62. Bbigaya MHBECTULMOHHBIX Naes npu opmmpoBaHun oHAa OCYLLECTBNAETCHA NPY YCNOBMM BKIIOYEHUSA B COCTaB
®oHaa myLlecTea, nepegaHHoro B onnaTy MHBECTULMOHHBIX NaeB. [py 3TOM Bblgaya MHBECTULIMOHHBIX NaeB AOMKHa
OCYLLECTBNATECA B A€Hb BKMOYEHUss B cocTaB PoHAa BCEro UMyLLECTBa, NOANEXallero BKIOYEHW, unuv B
cneayoLwmin 3a HAM paboyunn OeHb.

63. Cymma peHexHbIXx cpefcTB (CTOMMOCTb MMYLLECTBa), Ha KOTOPyK Bblgaetcs WHBECTMUMOHHBIM nman npwu
dopmupoBaHum PoHpa, coctaengetr 1 000 (ogHa Thicaya) Poccuiickux pybnen v siBnseTca eguHOW Ansi BCEX
npuobpeTarenen.

64. KonnmyecTBO WMHBECTULMOHHBLIX MaeB, BblAaBaeMblX YNpaBnswolwen komnaHuen npu copmuposaHnm PoHAaa,
onpepenseTcs nyTem AereHMs CTOMMOCTU MMYLLECTBA, BKIIOYEHHOrO B cocTaB PoHAa, Ha CYMMY AEHEXHbIX CPEACTB
(cTOMMOCTb MMyLLIECTBA), HA KOTOPYIO B COOTBETCTBUU C HAcToAWMMHY [NpaBunamu BbigaeTcst VIHBECTULIMOHHBIV Naii.

Bblaaya MHBECTULIMOHHBIX NaeB Nocne 3aBepLleHns (OKoH4YaHus) hopmupoBaHusa doHaa

65. Bbligaya VIHBECTULMOHHbLIX NaeB OCYLIECTBMSIETCS B AeHb BKIOMEHUs B coctaB doHAa BCEro MMYyLLECTBA,
rnepeaaHHoro B onnaTty MHBECTULMOHHBIX MaeB, UNn B CNeayowmii 3a HUM pabounin AeHb.

MuH1ManbHasa cymma AeHeXHbIX CPeACcTB, nepeaayert KOTOpon B onraTy MHBECTULMOHHBIX NaeB Mocrne 3aBepLueHns
(okoHuyaHus1) popmmpoBaHusa doHga obycnoeneHa Bbigada MHBecTMUMOHHBIX naes: 1 000 000 (oguH MUIMOH)
Poccuiickux pybnen.

OnnaTta NIHBECTULMOHHBLIX NaeB npon3BoanUTCA B TedeHMe CpokKa npmema 3adBoK Ha NUX npmoGpeTeHme.

Cymma [OeHeXHbIX CPefcTB, Ha KOTOpyl BblaeTcs VHBECTUUMOHHLIM Nail nocrie 3aBeplueHust (OKOHYaHWs)
opmmpoBaHus PoHga, onpeaenseTcs UCXoast U3 pacyeTHOW CTOMMOCTU VIHBECTULIMOHHOIO nasi.

BosspaT nmvyulecTtea, nepeaaHHoOro B onniaty MHBECTULIMOHHbIX NMaeB
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66. OcHoBaHWs (Cnydau) Bo3BpaTa AeHEXHbIX CPEACTB, nepefaHHbiX B onnaTty VIHBECTULIMOHHbIX NaeB:

BknioyeHne nmyllectsa B coctaB ®oHaa npoTmBopeunt TpeboBaHuam PegepanbHoro 3akoHa "O6 MHBECTULMOHHBIX
doHaax", NPUHATLIM B COOTBETCTBUM C HAM HOPMaTWBHBLIM MPAaBOBLIM akTam 1 (unu) HactTosawmum MNpasunam;

[eHexHble cpeacTBa NOCTynunu YNpaBnsiolwen KOMNaHnM He B TeYeHUe CPOKOB Mpuema 3asBOK Ha npuobpeTteHue
MHBECTULMOHHBIX NaeB, NpeayCMOTPEHHbIX NpaBunamu;

B onnaty VHBECTUMUMOHHbLIX MaeB nepefaHbl OEHEeXHble CpeAcTBa, CyMMa KOTOPbIX MEHbLUE YCTaHOBIEHHOW
npaeunamMmm MUHUMArbHOMW CYMMbl OEHEXHbIX CPeAcTB, rnepefaden KOTopon B onnaty VIHBECTULMOHHbLIX MNaes
o6ycrnosneHa Bblgava MIHBECTULMOHHBIX Naes.

67. YnpasnswLliaa KOMNaHUsa OCyLEeCTBNAET BO3BpaT AEHEXHbIX CpeAcTB Ha GaHKOBCKMIM CYET B COOTBETCTBUM C
peksu3nTamm GaHKOBCKOro cyeTa U (Mnn) UHbIMK CBEOEHUAMU, NO3BONSIOWMMN OCYLLECTBUTL BO3BPaT AEHEXHbIX
cpeacTtB Ha OaHKOBCKWMI CYeT, KOTopble yka3aHbl B 3asiBKe Ha npuobpeTteHue VHBECTULMOHHBLIX Naes, B CPOK,
cocTaBnsWwmA He Gonee nNATM paboyvmx AHeW CO AHS BO3HWKHOBEHWS OCHOBAHWUI (HacTynneHus crnyyaes) Ans
BO3BpaTa yka3aHHOro nMmyLiecTea.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPAT AEHEXHbLIX CPEACTB Ha ykasaHHble B ab3ale nepBoM HacTOALEro
nyHkta [NpaBun cyeta YnpaensioLwiasa KOMNaHUA B CPOK, COCTaBnswwmi He Gonee nsatm paboumx gHewm co AHSA
BO3HVMKHOBEHWS OCHOBaHWW (HacTynneHwWs criydaeB) Ans BO3BpaTa [EHEeXHbIX CPeacTB, yBeAOMMseT nuuo,
nepegasllee yka3aHHOe WMyLLeCTBO B onnaty WHBECTULUMOHHbIX naeB, O HeOoGXoAMMOCTW npeAcTaBneHus
PEeKBM3NTOB MHOTO GAHKOBCKOro cyeTa AN BO3BpaTa yKasaHHOro MMyLLEeCTBa U OCYLLECTBMSET ero Bo3BpaT B CPOK,
cocTaBnsLwni He 6onee NaTM paboymx QHEN Co AHA NoNnyyYeHns YnpasnsatoLwen KOMNaHuen ykasaHHbIX CBEAEHWN.

68. B cnyyae Bo3BpaTa AeHEeXHbIX CPeacTB, NepefaHHbix B onnaty VIHBECTULMOHHLIX NaeB, [OXOAbI, MOMYyYEHHbIE OT
yKa3aHHOro MMyLLEeCTBa 40O ero Bo3BpaTa, noanexar BO3BpaTy B NOPsiAKE W CPOKU, NPeayCMOTPEHHbIe MyHKTOM 67
MpaBun, a goxoapl, NOMy4YeHHbIE OT yKa3aHHOTO UMYLLIECTBA MOCIe ero Bo3BpaTa, noasiexar BO3BpaTy B NOpsiaKe,
npeaycMOTPEHHOM MyHKTOM 67 MNpaBur, B CPOK He No3aHee NAT pabounx AHEN CO AHS UX MOMyYeHUs.

BkntoyeHne umyiectsa B coctaB ®PoHaa

69. MimywiecTBO, nepeaaHHoe B onnaTy MHBECTULMOHHBIX Naes npu dopmupoBaHum doHaa, BKITHOYAETCA B COCTaB
doHaa TonbKo Npy cobnoaeHnn BCex cneayoLmx yCrnoBui:

1) NPUHATBLI 3aABKMN Ha np|/|06peTeHv|e WHBECTULMOHHBLIX NaeB U AOKYMEHTHI, HeO6XO}J,I/IMbIe Ona OTKPbITUA NMLEBbIX
CYeTOB B peecTpe BnagenbLeB NHBECTULIMOHHbLIX NaeB;

2) uMmyLlecTBO, nepedaHHoe B OnfaTty WHBECTULMOHHbIX MaeB COrfacHO YyKas3aHHbIM 3asiBkam, MOCTYnuio
YnpaensawLLen KOMnaHuu;

3) nony4YeHo cornacue crneuvanuaMpoBaHHOMO AEeno3uTapusi Ha BKMoYeHwe B cocTaB doHaa MMyLlecTBa, He
ABMSAOLLErocs AeHEXHbIMU CpeacTBaMu;

4) cTOMMOCTb MMYLLECTBA, NepedaHHoro B onnaTy MHBECTULMOHHbBIX Naes, AOCTUrMa pasmepa, Heobxogmmoro Ans
3aBepLueHuns (okoH4aHus) hopmupoBaHns doHaa.

70. Ycnosusi, Mpu OOHOBPEMEHHOM HacTynneHun (cobnogeHun) KOTOpbIX AEHEeXHble CpPeAacTBa, nepefaHHblie B
onnaty IHBeCTULMOHHBIX NaeB Npu Bblgaye VIHBECTULIMOHHBIX NaeB nocne 3aBepLueHns (OKoH4YaHus) hopmmpoBaHms
®oHpaa, BknoyatoTca (BkNoyaeTcs) B coctaB PoHaa:

YnpaBnswowen KOMNaHMen MnpuUHATbl OPOPMIIEHHbIE B COOTBETCTBMM C HacTosawwmmu [lpaBunmammn 3asBkv Ha
npuobpeTeHne NHBECTULUMOHHBIX NaeB U AOKYMEHTbI, HEOOXoAMMblE ANS OTKPbITUS NMLUEBLIX CYETOB B peecTpe
BnagenbLeB VIHBECTULMOHHbBIX NaEB;

[eHexHble cpeactBa, nepefaHHble B onnaTty VIHBECTUUMOHHBbIX MAeB COMMacHO 3asiBkaM Ha npuobpeTteHune
MHBECTULUMOHHBIX Naes, NOCTYNUM YnpasngaLLen KoMnaHuu;

Bblgaya MIHBECTUMLMOHHBIX NaeB He NPUOCTaHOBIIEHa;

Cpok npviema 3asiBok Ha npuobpeTteHne VIHBECTULIMOHHBIX NaeB, B TEYEHME KOTOPOro AEHEXHbIE CPEACTBa MOCTYNUIN
B onnaty MIHBECTULMOHHbIX NaeB, UCTEK;

OCHOBaHuMA Ana npekpalleHuna CDOH,Ela OTCYTCTBYIOT.

71. TopsAoK BKIOYEHUS AeHEXHbIX CPEACTB, NepeAaHHbIX B onnaty VHBeCTMLMOHHBIX Naes, B coctaB PoHaa npu ero
opmMmpoBaHum (Mocrne 3aBepLueHns (OKOHYaHUs1) ero HOPMUPOBAHUS):
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[leHexHble cpenctea BKMNOYaKOTCA B COCTaB doHaa nyTemMm KUX 3avYncrnieHna Ha OaHKOBCKUIA cYeT, OTKprTbIIZ ansa
pac4yeToB no onepaundam, cBA3aHHbIM C AOBEpPUTENbHbIM ynpaBneHnem doHaom.

72. Cpoku BKINIOYEHUSA AEHEXHbIX CPEACTB, NepefaHHbIX B onnaTy VIHBECTULIMOHHBIX Naes, B cocTas ®oHaa npu ero
hopMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa, nepeaaHHble B onnaty MHBECTUUMOHHBIX Naes, AOMKHbI ObiTb BKMNoYeHbl B cocTaB PoHaa B
CpOK He nosgHee 3 (Tpu) pabounx aHel ¢ AaTbl BO3HUKHOBEHWSI OCHOBaHWUIA ANst X BKoYeHus B coctaB PoHaa.

OnpegeneHune konmyecTBa VIHBECTULIMOHHBIX NaeB, BbldaBaeMbIX NOCMe AaTbl 3aBepLueHus (OKOHYaHus)
dopmupoBaHus doHaa

73. KonnyectBo VIHBECTULIMOHHLIX Naes, BblAaBaeMbiX YNpaBnsiowen KoMnaHmen nocne 3aBepLueHns (OKOHYaHus)
dopmmpoBaHus ®oHAa, onpegensaeTca nyTem AeneHns CyMMbl SEHEXHbIX CPEACTB, BKITIOYEHHbIX B cocTaB PoHAa, Ha
pacyeTHYI0 CTOMMOCTb MHBECTULIMOHHOIO Nas C y4eToM HaabaBku K pacyeTHOW CTOMMOCTU VHBECTULIMOHHBIX Naes
npu MX Bblaadve, onpedeneHHylo Ha MocrnegHun MOMEHT ee onpefeneHus, npealecTBYOWUn MOMEHTY BblAaun
NHBECTULMOHHbIX Naes;

KonnyectBO WMHBECTULMOHHBIX NaeB, BblAaBaeMbIX YMNpPaBRsloWEn KOMNaHWen nocne 3aBeplueHust (OKOHYaHuS)
dopmupoBaHus doHOa, He MOXET ObiTb ONpeaeneHo MCXOo4s M3 pacyeTHOM CTOMMOCTU WHBECTMUMOHHOrO nasi,
onpeeneHHon Ha MOMEHT BpEeMEeHU, NpeaLLecTBYOWMA HacTynneHno 6onee no3aHero U3 AByx cOObITUIA - nogayn
3asBKMN Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB 1 MNOCTYNIEHNS OEHEXHbIX cpeacTB (MHOro uMyLecTea) B onnarty
MHBECTULIMOHHBIX Naes.

74. Mocne 3aBepLueHMsa (OKOHYaHUSA) dopmupoBaHns PoHpga B3MMaeTcs Haabaska, Ha KOTOPYH yBenuunBaeTcs
pacyeTHas CToMMOCTb MIHBECTULIMOHHOrO nas.

Hapb6aeka onpeaensieTcst kak MMHUMaribHOe U3 ABYX 3HaYEHWIA:

pasHuua Mexay AeHeXHbIMKU cpeacTtBamMu, noflydeHHbIMU B onnaTy NHBECTULIMOHHbLIX Naes, U npon3seaeHneM Lenoro
KoJim4yecTBa BblaBaeMbIlX NaeB Ha pacyHeTHY0 CTOMMOCTb Nagd;

1,5% o1 CYyMMbI A€HEXHbIX CpenCcTB, NMNoJfly4eHHbIX B onnaTty NHBECTULIMOHHbLIX NaeBs.

Mpun aToM pasmep HagbaBkn He MoXeT npesbiwaTh 1,5 % oT pacyeTHON cToMmMocTn NHBECTULMOHHOIO nas.

VII. MNMoraweHne NHBECTULIMOHHLIX NaeB
75. Cnyyau, korga YnpasnsioLias KOMMaHusi ocyLlecTBnsieT noraweHne NHBECTULUMOHHBIX NaeBs:

npegvaBneHne Bnagenbuem MHBeCTVILI.VIOHHbIX naes, ABndAvOWLMMCA YNONTHOMOYEHHbIM JIULIOM, Tpe6OBaHI/I9| [0}
noraweHnn BCeX UM 4acTu npuHagnexawmx emy MHBeCTMuMOHHbIX naeB B TeyYeHue CpoKa, YCTaHOBJIEHHOIo
npasunamu;

npekpaiieHne PoHaa.

76. MNoraweHne MHBECTULIMOHHBIX NaeB OCYLLECTBNSAETCS Ha OCHOBaHMM TpeboBaHMM 06 nx noraweHuun, a B criyvyae
npekpatleHns PoHaa - HE3aBUCUMO OT 3asABIIEHNST TaKMX TpebOBaHMIA.

77. TpeboBaHus 0 noraweHun VMIHBECTULIMOHHBIX NaeB nogarTcsa B hopme 3asBkM Ha noraweHne VIHBeCTULIMOHHBIX
naes.

3asBka Ha noralleHue MHBECTULMOHHBIX NaeB OOIKHa ObITb nognucaHa nuuoMm, nogaBLlInM yKa3aHHYH0 3adaBKY (ero
npegcrtaBuTenem - B cny4dyae nogavun 3adBku I'Ipe}J,CTaBVITeJ'IeM), N NINLUOM, NPUHABLUUM YKa3aHHYIO 3a4ABKY.

Jlnua, KOTOpPbIM B COOTBETCTBMN C NMpaBuiamMn MOryT nogaBaTbCAd 3adABKU Ha npmo6peTeHme MHBECTULNOHHLIX Naes,
0053aHbI NpHMMaTb 3adBKU Ha noraillieHune MHBECTMLMOHHBbIX Naes.

3asBKkM Ha noralueHne MHBECTMUMOHHbIX NaeB MOryT noaaBaTbCA BO BCeX MeCTax npuemMa 3adaBOoK Ha npmo6peTeH|/|e
MIHBECTMLMOHHbIX Naes.

3asBKkM Ha noralleHne MHBECTULMOHHbIX NaeB HOCAT 0€e30T3bIBHbIN Xapakrtep.
3asBKkM Ha noralleHne MHBECTMLUMOHHbIX NaeB NogakTcH B cnepywuiem nopaake:

3asBka Ha noraweHne VIHBECTULMOHHbIX NaeB YNONHOMOYEHHBIM NULIOM, COCTaBreHHas no dopme npunoxeHmsa Ne
3 Kk HacTosAwwmMm MNpaBunam, HanpaenseTcs B YNpaBnsAoLLylo KOMNAHWIO B MMCbMEHHOM BUAE.
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3asBka Ha noralleHne NHBECTULIMOHHLIX NaeB, COCTaBeHHas no d:)opme npunoXeHna Ne 4 k HacToALLMM I'IpanmaM,
MOXET ObITb HanpasneHa B YHpaBnmou.l,y}o KOMNaHUK0 HOMUHAIbHbIM epXaTerieM B NHTepecax YNonHOMOYEHHOro
nmua B NMCbMEHHOM BUae.

3asBkM Ha noraweHune MHBeCTVILI,VIOHHbIX naes, npaBa Ha KOTOpble Y4YUTbIBAlOTCA B peecTpe BlagesnbLeB
MHBeCTVILI,VIOHHbIX naesB Ha NnuueBbIX cH4eTax HOMUHANbHOIO AepXxaTtend, NnogakTCcAaA HOMUHalNbHbIM AepXXaTenemM npu
YCINoBUK, 4YTO 3TN MHBeCTVILI,VIOHHbIe nan npuHagnexat ynoyIHoMO4YeHHOMY nnuy.

77.1. CBegeHus, BKNOYaAEMbIE B 3as1BKY Ha MoralleHne MHBECTULNOHHbIX NaeBs:
nonHoe Ha3eaHue PoHAaa;

nonHoe pMeHHoe HauMeHoBaHWe YnpasnsoLwen KoMnaHmum;

Aarta n BpeMsi NpUHATUSA 3asiBKK;

cBefeHud, nospondwwmne VI,D,eHTI/ICbI/ILI,VIpOBaTb muo, nogasllee 3adBKy, U npeacrtaBnTend nuua, nogaBLllero 3asBky,
C YKa3aHneM peKkBM3NTOB OOKYyMeHTa, noAaTBepxaarolero nosilHoMo4vna ykasaHHOro npencraBmutens (B cny4yae ecnu
3as1BKa nogaeTcs npeacraBsutenem);

cBeeHund, no3sonsaLwine M,D,eHTVI(bVILWIpOBaTb Bnagenbua VIHBECTULMOHHbIX NaeB (B cny4yae ecnmn 3adBka nogaeTca
HOMWHanbHbIM epXaTeyieM Ha OCHOBaHWUW pacnopsaXeHusa snagenbua VIHBECTULIMOHHbIX naeB);

TpeGOBaHI/Ie noracutb onpenernieHHoe Konn4ecTeo VIHBECTULIMOHHBIX Naes;

PEKBU3UTDI ©aHKoBCKOro cyeTa Ans nepevncneHna [EHEXHOWN KOMMeHcaLuun B CBSI3W C NoraleHnemM MHBECTULIMOHHBLIX
naes u (I/IJ'IVI) MHble cBedeHWudA, No3BoNdLIMe OCylWeCTBUTb nepeduncrieHne OEHEXHOW KOMMeHcauun B CBA3N C
noralleHMeM NHBECTULMOHHLIX NaeB Ha OAHKOBCKUI CYET;

WHble CBEAEHUS, BKIMOYEHHbIE B hOPMbI 3asiBOK Ha norailleHve VIHBECTULMOHHBIX Naes, cornacHo npunoxexHmam Ne 3 -
Ne 4 k HacToswWwmMm MNpaBunam.

78. MNpuem 3asiBOK Ha noralleHne MHBECTULIMOHHbIX NaeB OCYLLECTBNSETCS crieayowmm obpasom:

Cpok npuema 3asiBOK Ha norawueHve VIHBECTULIMOHHBIX NaeB OCYLLECTBNSAETCH B TEYEHUN OnpeaeneHHbIX Nepuoaos,
CPOK KOTOpbIX cocTaBnseT 1 (oavH) AeHb.

Cpok nprema 3asBoK Ha noralueHne VIHBeCTULIMOHHBIX NaeB nocrne 3aeepLueHns (OKoH4YaHus) opmmpoBaHus oHaa
HacTynaeT Kaxabln pabouni AeHb.

79. 3asaBKM Ha NoralleHne NHBECTULIMOHHLIX NaeB NoAatTcs B YHpaBnmou_\ylo KOMNaH1Io.

80. J'Imua, KOTOpbl€ B COOTBETCTBMU C NMpaBunamMmun MoryT npuHMMaThb 3adBKU Ha npmoGpeTeHme MHBECTULMOHHbIX NaeBs,
NPUHUMAIKT TakKXke 3adBKW Ha norawleHne MHBEeCTULUMOHHbIX NaeB.

81. Cnyyau oTkasa B npMeme 3asiBOK Ha norawleHve VIHBECTULIMOHHBIX NaeB:
1) HecobnoaeHusa NopsaKka U CPOKOB NoJaymn 3asiBOK, KOTOPbIE YCTaHOBMEHbI HacTosAWwMMM [MNpaBunamu;

2) nogayvn 3adBKM Ha norawleHue MHBeCTVILI.I/IOHHbIX naes, npuHagnexawnx nuuy, KOTopoe He 4ABrdeTcAa
YNOJTHOMOY€EHHbIM NNLIOM;

3) NPUHATUA peLleHna 00 oAHOBpPEeMEHHOM MPUOCTaHOBIIEHUU Bblga4vn U norawleHna MHBeCTMuMOHHbIX naes;

4) BBegeHne baHkom Poccun 3anpeta Ha npoBefeHve onepauuii OAHOBPEMEHHO MO BbiAaye W MoralleHuio
MHBECTULUMOHHBIX MaeB M (MNM) 3anpeTa Ha npoBedeHVWe onepauyin OOHOBPEMEHHO MO MpueMy 3as8BOK Ha
npuobpeTeHne 1 3asBOK Ha norawleHne VIHBECTULMOHHbBIX Naes;

5) nogaya 3asBku Ha norawleHne VIHBeCTULIMOHHBIX NaeB [0 AaThl 3aBepLUeHns (OKOHYaHUs) hopMrpoBaHmsa PoHaa;
6) nogaya 3asBkM Ha norawleHve VIHBECTULIMOHHBIX NaeB Nocrne BO3HUKHOBEHWS OCHOBaHUS npekpalleHus doHaa.

82. an/IHﬂTbIe 3as8BkM Ha noraweHne VIHBECTULMOHHBIX NaeB yOOBNETBOPAKTCA B nNpeaenax KonnyecrtBa
MIHBECTMLIMOHHbIX Naes, YYTEHHbIX Ha NMUEBOM cYeTe nuua, nodaBllero 3adBKy Ha noralleHue MHBECTMLIMOHHBIX
naes, B peecTpe BnaaenbLen MNHBECTUUMOHHBIX NaeB.

83. 3asiBka Ha noraweHne VHBECTULMOHHbLIX NaeB, NpUHATas OO NpoBeAeHuss ApobrneHns VIHBECTULMOHHBIX Maes,
YOOBMNETBOPSETCA MOCMe NpoBeAeHust OpoGreHus, To noraweHne VIHBeCTUUMOHHbIX MaeB B COOTBETCTBMM C
yKa3aHHOW 3asiBKOV OCYLLECTBIAETCS B KONNYecTBe VIHBECTULMOHHLIX NaeB C y4eToM ApobreHus.

84. MoraweHne VHBECTULMOHHBIX NAeB OCYLLECTBNSETCA NyTEM BHECEHUSI 3anvCcen Mo NIMLEBOMY CYETY B peecTpe
BnagenbLeB NIHBECTULMOHHbBIX MaeB.
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3anucu no nuueBbiM cyeTam Mpu noraweHnn WMHBECTULMOHHBIX NaeB BHOCATCA Ha OCHOBAHUWM PacriopsiKeHus
YnpaensioLwen KoMnaHun o norawieHnm MIHBECTULIMOHHLIX NaeB Unn, ecrnm 3To NpeaycMOTPEHO AOroBOPOM Mexay
Ynpaensiowen komnaHnen n PernctpatopomM, Ha OCHOBaHMU 3asBKN Ha noraweHne VIHBecTuuMoHHbIX naes. B cnyyae
€CIM 3an1cy BHOCATCA HA OCHOBaHWW pacrnopsXeHus YnpasnsioLen KOMnaHum o noraleHmn VIHBeCTULIMOHHBIX Naes,
PernctpaTtop B AeHb NOMyYeHNs Takoro pacrnopsikeHns coBepLuaeT onepauuy Unn oTkasbiBaeT B UX COBepLUeHnn. B
crnyyae ecnuv 3anucu COBEepLUalTCA Ha OCHOBAHMWM 3asBOK Ha norawleHve VIHBeCTUMUMOHHBLIX naes, Pernctpatop B
TeyeHne 3 (Tpex) paboumx AHEN C AaTbl OKOHYaHMS CpoKa npuema 3asiBOK Ha noraweHne VHBEeCTULMOHHBIX NnaeB
coBepLUaeT onepaumio NMMbo oTka3blBaeT B €e COBEPLUEHUN.

85. MNoraleHne VMIHBECTULIMOHHbLIX NaeB OcyLLecTBnseTcs B TedeHune 3 (Tpu) paboumx AHeln ¢ AaTbl OKOHYaHMSA Cpoka
npvema 3asiBOK Ha noraleHne VIHBECTULIMOHHBIX Naes, B Criydae ecnv 4o AHA noraweHns IHBECTULMOHHbLIX NaeB He
HaCTynNunu OCHOBaHWs ANA npekpatleHns PoHaa.

BrinnaTta geHexxHon KomneHcaumm

86. Cymma [OeHexHOM KOoMrneHcauuu, noanexaiien Bbinnate B Ccrydae noraweHns WHBeCTULMOHHbIX naes,
onpegensieTcs Ha OCHOBE pacyeTHOM CTOMMOCTU VIHBECTULIMOHHOIO Nasi Ha AeHb OKOHYaHMS Cpoka npvemMa 3asiBoK Ha
noraweHne MIHBECTULIMOHHBLIX NaeB

87. Beinnata AeHeXxHoW KoMneHcauum npy noraweHnn NHBeCTULIMOHHBIX NaeB OCYLLECTBNAETCS 3a CHET AEHEXHbIX
CpeacTB, cocTaBnsaowmx PoHa.

B cnyl-lae HegOoCTaTO4YHOCTU yKa3aHHbIX OEeHEXHbIX Cpe,D,CTB Ana BbinNfaThbl AeHe)KHOI?I KOMMNeHcaumn B CBA3UN C
norawieHnem MHBGCTVILWIOHHbIX naes yI'IpaBJ'IFH'OLLlaH KOMnNaHusa BnpaBe NCcnonb3oBaTb CO6CTBeHHbIe AOeHeXHble
cpencTea.

BbinnaTtbl AeHexHoW KomneHcauun BragensuaMm VHBECTULUMOHHBIX MaeB Mpu UX MOraweHuM U OCyLecTBreHus
obsa3aTenbHbIX NNaTexen, CBA3aHHbIX C YKa3aHHOM BbINMAaTON, MOXET OCYLLECTBNATLCA YNPaBnsioLLEen KOMNaHuen ¢
TPaH3nUTHOro cyeta. [py 3TOM ocyLleCcTBNEHNE TakmMX BbINnaT (NnaTexen) Npons3BoanTcsi B Nopsiake, yCTaHOBNEHHOM
HopMaTMBHbIMM akTamun baHka Poccun, B npegenax cymmbl, nognexaiien BkroveHuto B coctas doHaa.

88. [leHexxHas koMNeHcaumsa NnepevmcnsieTcs Ha OauH U3 CneayLnX CHETOB:
Ha 6aHKOBCKUI CHET Nuua, KOTOpoMy ObinK noralleHsl IHBECTULMOHHBIE Naw;

Ha cneumanbHbI 4Eeno3vMTapHbIA CYHET HOMUHANBHOTO AepXaTens unyv Ha O0aHKOBCKMIA CYeT nuua, KOToOpoMy Obinu
noraweHbl IHBECTULUMOHHBIE Naun (B Cny4ae ecrniv y4YeT npaB Ha NoraweHHble HBECTULMOHHbBIE Nan OCYLLECTBIIANCS
B peecTpe BrnagernbLeB VIHBECTULMOHHBIX MAaeB HA NULIEBOM CHETE HOMMHAIBLHOIO AepXaTtens);

Ha TpaH3I/|THbIl7I Cc4YyeT WMHOro naesoro WMHBECTULMOHHOIO (bowqa B COOTBETCTBMM C 3asABKOW Ha norawleHue
MHBECTULMOHHLIX NaeB, B cny4vyae ecnu nuuom, Kotopomy OblNy noraiueHbl VIHBeCTUUMOHHBLIE Naun, Obina nogaHa
3adBKa Ha npmo6peTeH|/|e MHBECTULIMOHHbLIX NaeB MHOro naeesoro MHBeCTULMOHHOIO CbOH,CI,a.

89. BeinnaTta peHexHoOM KoMneHcaumu ocyuiecTBnsieTca B TeyeHve 10 pabouux OHeEW €O OHSA noraleHus
VIHBECTMLIMOHHBIX NaeB, 3a UCKITIOYEHUEM CITyYaeB MoralleHus MHBECTULIMOHHBIX NaeB Npu npekpaileHmn ®oHaa.

90. Beinnata geHexHOM KoOMNeHcaumm B CBA3M C noraweHnem VHBECTULMOHHBIX MaeB CHYUMTAETCS OCYLLECTBIIEHHOMN
YnpaBnswoLlen KOMMaHWe CO OHA CMMCaHUs CyMMbl [OEHEXHbIX CPEeACTB, MOAmMeXallel BbinnaTe B CBSA3U C
noraweHmem VHBECTULMOHHBIX NaeB, ¢ HaHKOBCKOro cyeTa, OTKPbITOrO Afsi pacyeToB MO onepauvsM, CBA3aHHbIM C
AoBepuTenbHbIM ynpaeneHnem GoHAOM, UK CO OHSI CMUCAHUS YKa3aHHOW CYMMbl AEHEXHbIX CPeACTB C TPAH3UTHOIO
cueTa.

VIII. MNMprocTaHoBneHne Bbiga4m v norawleHnss MTHBECTULMOHHbIX NaeB
91. Ynpaen4dtoLias KoMnaHusa Bnpase NpuOCTaHOBUTL Bblgady VIHBECTULUMOHHLIX Naes.

92. YnpasnsoLias KOMNnaHus Bripase 0O4HOBPEMEHHO NPUOCTaHOBUTDL Bbidady 1 noraweHne IHBECTULIMOHHbLIX Naes B
CrEeayoLLmMX Cryyasx:

pacyeTHas CTOMMOCTb VHBECTULMOHHBIX NaeB He MoxeT 6biTb onpegeneHa BCMNEACTBUE BO3HUKHOBEHUSA
06CTOATENLCTB HENPEOOONMON CUTbI;

nepeaada npas v 06a3aHHOCTEN PervcTpaTtopa ApyroMy nuuy.

93. YnpaensioLias koMmnaHus ob6s13aHa NpMoCcTaHOBUTL Bblaady v noralleHne IHBECTULMOHHBIX NaeB He No3aHee AHS,
criefyoLero 3a AHeM, KOor4a oHa y3Harna uUnu JomkHa Gbina y3HaTb O criefytolmx obecTosTenbCcTBax:
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1) O NMPUOCTaHOBMEHWUW OEWCTBUS UnNuM 06 aHHYNMPOBaHWUKM COOTBETCTBYMOLLEH nuueHaun y Peructpatopa, unu o
npekpaLleHun JoroBopa C yKasaHHbIM JMLOM;

2) 06 aHHynupoBaHuM (O NpekpaLleHun OeVCTBUSA) NNLEH3MN YNPaBnsaoLWen KoMnaHuy y Ynpasnsiowen KomnaHmum,
nMLEH3nn cneumanuaMpoBaHHoro aenosmTtapus y CneunannsampoBaHHOro;

3) 0 HEBO3MOXHOCTU ONpefenieHnss CTOMMOCTU akTMBOB PoHAa Mo MpuyYMHaMm, He 3aBUCALLMM OT YnpaensoLen
KOMNaHuu;

4) B MHbIX crnyvasx, npegycMoTpeHHbix PeaepansHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX hoHAax".

Ynpasnsiowiaa komnaHua obsidaHa NpMOCTaHOBUTL Bblgady M noraweHne VIHBeCTULMOHHbBIX NaeB B COOTBETCTBUM C
HacTosLWMUM NyHKTOM [MpaBun Ha Cpok AencTBUSA 06CTOATENBCTB, MOCAYXUBLLUMX MPUYMHON TaKoro NPUOCTaHOBMNEHUS,
€CInn VHOW CPOK He NpeayCcMOTPeH 3akoHogaTenbcTBoM Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX (hOHAAX.

IX. BosHarpaxgaeHus n pacxogbl
94. 3a cyeT nmyLlecTBa, coctasnsiowero ®oHA, BbINNayMBaloTCa BO3HArpaxaeHms:

BosHarpaxgeHvne Ynpasnstowen komnaHum B pasvepe 0,8 (HOmb UemnbiX BOCEMb AECATbIX) NpoueHTa oT
cpegHerogoBon CTOMMOCTM YUCTbIX akTuBoB PoHAa;

BosHarpaxgeHue CneumnanusavpoBaHHOMY AenosuTapuio, Pernctpatopy n 6upxe B pa3vepe:

i He Gonee 0,15 (HoMb UenbIX NATHAAUATbL COThbIX) MPOLEHTa OT CPeOHEr040BOM CTOMMOCTM YMCTbIX aKTMBOB
®oHga npu cToMMocTn YNCThIX akTmBoB PoHaa meHee 2 500 000 000 (aBa munnunapga NATbCOT MUMIIMOHOB)
pybnen;

il He G6onee 0,05 (HoMb UenbIX NATb COTbIX) MPOLEHTa OT CPeAHEro4oBON CTOMMOCTU YACTbIX akTUBOB PoHAa
npu CTOMMOCTM YNCTbIX akTnBoB PoHaa pasHor 2 500 000 000 (aBa Munnuapaa NSTeCOT MUNMMOHOB) pybnen
n Gonee.

95. MakcumanbHbI  pa3mep CyMMbl BO3HarpaxgeHun Ynpasnswowen komnavun, CneumannsampoBaHHOro
aenosutapusi, PeructpaTtopa u 6upxun: 0,95 (Homb uenbix AEBAHOCTO MNSATb COTbIX) MPOLEHTa OT CpeaHerofoBow
CTOMMOCTU YNCTbIX aKkTMBOB POHAA.

96. BosHarpaxgeHue YnpaensoLwen KoMnaHMM HauucnsieTcsi eXXemMecsayHo, B nocnegHui paboynin aeHb Kaxaoro
MecsLa v BbiMnayMBaeTcs He no3gHee 15 pabounx gHeN ¢ AaTbl €ro HAYUCTIEHUSI.

97. 3a cueTt MmyLecTBa, coctaBnsawoLlero ®oHa, onnaynBaloTCa crieQyLmne pacxobl, CBA3aHHbIE C 4OBEPUTENbHbLIM
yrnpaBneHneM yKka3aHHbIM UMYLLIECTBOM:

1) onnata ycnyr opraHnsauui, MHOMBMAYanbHbIX NPEANPUHMMAaTENEN No COBEPLLEHNIO CAEMOK 3a cyeT nmyLectea PoHaa
OT UMEHM 3TMX OpraHn3aumin, HAMBUAYanbHbIX NpeanpUHMMaTenei unm OT MEHN YNpasnsioLwen KOMNaHmuu;

2) onnara ycnyr KpeauTHbIX OpraHvM3auui No OTKPbITUMIO OTAENbHOro G6aHKOBCKOro cyeta (CYETOB), NpegHa3Ha4YeHHOro
(NpeoHasHayeHHbIX) ON9 pacyeToB MO onepauusiM, CBA3aHHbIM C LOBEPUTENbHBLIM yripaBneHneM umytliectsom ®oHaa,
NpoBEOEHUIO Onepauun no 3TOMy cuyeTy (cyetam), B TOM YMCIie oOnfiata YCnyr KPeauTHbIX OpraHmsauunm no
NpenoCTaBNeHNI0 BO3MOXHOCTM YNPaBnsitoLLEN KOMMaHUM UCMONb30BaTb SMEKTPOHHbIE AOKYMEHTbI NMPU COBEPLLUEHUN
onepauun no ykasaHHOMY CYeTy (cyeTam);

3) pacxogpl CneuvanvavpoBaHHOIrO AEeno3unTapus Mo onnaTte ycnyr Apyrux Aeno3vTapueB, MPUBIIEYEHHbIX UM K
UCMOMHEHNIO CBOMX 06A3aHHOCTEN MO XpaHEHWIO U (UMW) y4eTy npaB Ha LeHHble Bymarn, CoCTaBnsolLme MMyLLEeCTBO
®oHpa, a Tawke pacxogbl CneunanusnpoBaHHOTO AEeno3uTapusi, CBA3aHHble C onepauMsMu Mo nepexody npas Ha
yKkasaHHble LeHHble Oymarm B cucTeEMe Be[eHus peecTpa BnagenbueB LUeHHbIX Oymar, a Takke pacxonpl
crneumanuaMpoBaHHOro Oeno3vTapusl, CBA3aHHble C ONNaToWn yCnyr KpeOWTHbIX OpraHu3auui no OCyLLEeCTBIEHUIO
(OyHKUMIA areHTa BanioTHOrO KOHTPOMS MpW MPOBEAEHUW Onepauuii C AeHEeXHbIMWM CPeAcTBamu, MOCTYNMUBLLMMU
CrneunanmanpoBaHHOMY AEeMno3NTapyio 1 noanexawumm nepedyncneHnio B coctaBs nmyuiectsa PoHga, a Takke no
nepeBofy 9TUX OEHEXHbIX CPEACTB;

4) pacxogbl MO onnaTte YCnyr KIMPUHIOBbIX OpraHM3auuii Mo OnpederieHVo B3auMHbIX 00S3aTenbCTB MO caernkam,
COBEpLLEHHbIM C UMyLLLecTBOM OoHAa, ecrnv Takue ycryrm okasbiBaoTcsl YNpaBnstoLwe KOMNnaHuu;

5) pacxofbl, CBSI3aHHbIE C OCYLLECTBIIEHNEM NMpPaB, YAOCTOBEPEHHBIX LIeHHbIMW BGyMaramu, COCTaBMSOLLMMUN UMYLLIECTBO
doHpaa, B 4aCTHOCTU, MOYTOBLIE MU MHbIE aHANOMMYHbIE PacXoAbl MO HanpaBreHuto BronneTeHen Ans ronocoBaHus;
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6) pacxoabl No ynnate ob6s3aTenbHbIX NnaTexen, YCTaHOBIEHHbIX B COOTBETCTBUW C 3aKOHO4ATESIbCTBOM Poccuickon
d>ep,epau.mm UM MHOCTPaAHHOro rocyaapctea B OTHOLWEHUW MMYyLLEeCTBa doHOa unu CBSA3aHHBLIX C onepaunamMmn C
YKa3aHHbIM UMYLLLECTBOM;

7) pacxofpbl, CBA3aHHbIE C UCMONb30BaHNMEM TOBApPHOIo 3Haka (3Haka obcnyxumBaHus) Ha MHankaTtop;

8) pacxonbl, BO3HUKLLME B CBA3M C yHacTvem YnpasnstoLen KoMnaHum B cyaebHbIX cropax B ka4yecTBe UCTLa, OTBETUMKA,
3asBUTENS WY TPETLEro NULA NO UCKaM W 3asiBNEHNSAM B CBSA3W C OCYLLIECTBIIEHWEM OeATENbHOCTM MO JOBEPUTENBHOMY
ynpaeneHuio umywiectsom PoHaa, B TOM uucne CymMMbl CYAeOHbIX u3gepweKk U rocyaapCTBEHHON MOLUMMWHBI,
ynnayveaemMble YNpasnsioLwen KOMnaHnen, 3a UCKIMIYEHeM pacxo4oB, BO3HUKLLMX B CBA3W C yHacTMeM YnpasnsioLlen
KOMMaHun B cyaebHbIX criopax, CBSI3aHHbIX C HapylleHveMm npas BragenbueB VIHBECTULIMOHHLIX MaeB no AoroBopam
AOBEpUTENBHOTO ynpasneHns nmyLectsom PoHaa;

9) pacxoabl, CBA3aHHbIEe C HOTapuarbHbIM CBMAETENIbCTBOBaHNEM BEPHOCTU KONMUN HACTOALLINX I'Ipaan, MHbIX JOKYMEHTOB
M NOANMMHHOCTU NOAMNMUCKU Ha OOKYMEHTaX, HeO6XO,ELI/IMbIX Ana ocyuwlecTBlieHna ooBepuTesibHOro ynpasneHna MMyLLeCcTBOM
®doHpaa;

10) vHble pacxodpbl, He ykasaHHble B HacTosileM nyHkTe [lpaBun, nNpy ycrnoswuu, YTO Takue pacxodbl OOMYCTUMbI B
cootBeTCcTBUM ¢ PeneparnbHbiM 3akoHOM "OB6 MHBECTUMLMOHHBLIX (hoHAaX" M COBOKYMHLIA MpeferbHbIn pasMep Takux
pacxofoB cocTaBnsieT He 6onee 0,1 (HOMb Lenbix ogHa AecsaTas) NpoueHTa cpeaHeroqoBon CTOMMOCTU YACTbIX aKTMBOB
doHpa.

YnpasnsioLlaa komnaH1sa He Bnpase Bo3MeLlaTh U3 UMyLLecTBa, coctaBnawowero ®oHa, pacxodbl, MOHECEHHbIE €10
3a cBou cyeT, 3a WCKnw4yeHnem BO3MELLEeHNA CyMM Hanoros, obbekTom KOTOpPbIX 4ABndeTca WUMyLLecTBoO,
cocTaBndwwee (DOH,EL, 1 obs3aTeNbHbIX I'IJ'IaTe)KeVI, CBA3aHHbIX C AOoBEpUTENbHbIM YnpaBiieHneM MMyLLeCTBOM CDOH,El,a,
a Takke pacxogoB, BO3MeLLEHME KOTOPbIX NpegycmoTpeHo deaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

MakcumanbHbIn pasmMep pacxogos, noanexailinx onnarte 3a c4eT MMmyLlecTsa, CocTtaBndollero ®PoHA, 3a UCKNYEeHNEM
HarnoroB M MHbIX 06s13aTeNbHbIX NNATEXeN, CBA3aHHbIX C AoBePUTENbHBIM yrnpaBieHnem doHOoM, cocTaBnsieT:

i. 0,11 (Homb uenbIX OAWHHaAUATb COTbIX) MPOLEHTa CPEeAHErogoBOM CTOMMOCTM YMCTbIX akTuBoB PoHaa,
onpegensieMon B nopsigke, YCTAHOBMEHHOM HOPMAaTUBHbIMM akTamu B cdepe (PUHAHCOBBLIX PbIHKOB, Npu
CTOMMOCTU YnCTbIX akTnBoB PoHaa MeHee 2 500 000 000 (aBa munnuapaa NATLCOT MUMIIMOHOB) pybnewn;

i. 0,1 (Honb UenbIx ogHa gecsiTas) NpoLeHTa CpeaHEerogoBor CTOMMOCTM YUCTbIX akTuBoB PoHAa, onpeaensiemMmomn
B NOPSAKe, YCTAHOBMEHHOM HOPMAaTMBHBbIMK akTamu B cdepe (OMHAHCOBBIX PbIHKOB, NPU CTOMMOCTU YUCTbIX
aktneoB ®oHga pasHon 2 500 000 000 (aBa Munnuapga nATLCOT MUMITMOHOB) pybnew n 6onee.

98. Pacxoabl, He npegycMOTpeHHble HacToswmMmu [paBunamu, a Takke pacxofbl U BO3HAarpaxaeHus B 4acTw,
npeBbILLaoLWernt pa3vepsl, ykasaHHble B HacToswmx MNpasunax, BbINNa4YnMBaloTCa yNpaBnsioLwen KoMnaHmen 3a cuet
COBCTBEHHbIX CPeacTB.

99. Ynnata HeycTOMKM U BO3MELLEHVWe YObITKOB, BO3HMKLIMX B pe3ynbTaTe HeucrnonHeHuss obs3atenscts no
OOroBOpaM, 3akIlOYEHHbIM YMpaBnsiolWel KOMMNaHWen B KayecTBe [OOBEPUTENbHOro ynpasnswowero doHOom,
OCYLLIECTBNAOTCA 3a c4eT COBCTBEHHOIO MMYLLIECTBA YNPaBRstoLLEH KOMNAHW.

X. OnpefgenexHve pac4eTHOM CTOMMOCTU OAHOIO MHBECTULIMOHHOIO nasi

100. CtonmocTb YMCTbIX akTMBOoB PoHAa onpeaensieTcs B NOPSAKE M CPOKU, NPEeAYCMOTPEHHbIE 3aKoHOAATENbCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX (DOHAAX.

101. Pac4yeTHast CTOMMOCTb VIHBECTULIMOHHOIO NMas onpeaensieTca nyteM AefneHns CTOMMOCTU YMCTbIX akTnBoB ®oHaa
Ha konn4yecTBo /IHBECTULIMOHHbLIX NaeB MO AaHHbIM peecTpa Briagensues VMIHBECTMLMOHHLIX NaeB Ha AaTy onpeaeneHns
pacyeTHOW CTOUMOCTU.

XI. NHdopmaumsa o doHae

102. WHdopmauma o doHae packpbiBaeTcsa B Nopsiake, NpegyCMOTPEHHOM 3akoHogaTenbCTBOM Poccuiickon
depepaunm 06 MHBECTUUMOHHBIX (boHOAX, HA odMUManbHOM canTe YNpasnswoLlen KOMNaHuu B CeTu VIHTepHeT
www.first-am.ru.

103. YnpaenswLiass KOMnaHus B MecTax npuema 3asiBOK Ha npuobpeTeHue u noraweHne VIHBECTULMOHHBIX NnaeB
OOJDKHbI MPefocTaBnATb BCEM 3aMHTEPECOBaHHbIM NUuaM Mo MX TpeboBaHWMK OOKYMEHTbl U MHGOPMAaLMIO,
npeaycMOTPEHHbIE NYHKTOM 1 cTaTtbm 52 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".
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104. YnpaensioLias KoMnNaHus AOoMmkHa NpeaoCcTaBnNAaTb BCEM 3aMHTEPECOBaHHbLIM NyUaM no TenedoHy MHdopmauuio,
npenycMOTPEHHYH0 MYHKTOM 2 cTaTbk 52 depepanbHoro 3akoHa "O6 MHBECTUMUMOHHBLIX hoHaax".

XIl. OTBETCTBEHHOCTH YNpaBnsoLwen KoMnaHum u MHbIX Ny,

105. YnpaBnsioLias KOMnaHus HeceT nepepn Bnagenbuamu VIHBECTUMUMOHHBLIX NMaeB OTBETCTBEHHOCTb B pasmMepe
peanbHOro yuwepba B crniyyae npuuMHEHUss um ybbITKOB B pesynbTaTte HapyleHus ®PepepanbHoro 3akoHa "O6
WHBECTULMOHHbIX hoHAax", MHbIX dpeaeparnbHbIX 3aKOHOB M HacTosAwmx [paBun, B TOM uucrie 3a HenpasuibHOE
onpegeneHne CyMMbl, Ha KOTOPYIO BblAaeTcs VIHBECTULMOHHBIN Nan, U CyMMbl AIEHEXHOW KOMMNEHCaLMKW, noanexallen
BbinNnaTe B CBSA3W C MoraweHnem VIHBECTUUMOHHOrO nas, a B cryyae HapylleHusi TpeboBaHui, YCTaHOBMEHHbIX
nyHktom 1.1 ctaten 39 ®PegepancHoro 3akoHa "O6 MHBECTULMOHHBIX doHAax", - B pa3mepe, nNpeaycMOTPEHHOM
yKa3aHHbIM MYyHKTOM.

106. Jlonrn no o6a3atenscTBam, BO3HUKLLNM B CBS3W C JOBEPUTENbHBLIM YNpaBneHnemM nMyLLecTBoM, COCTaBNSAOLLIMM
®oHAa, norawaloTca 3a cyeT ITOro MMmyllecTBa. B cnyyae HegocTaToOYHOCTM MMYyLLEeCTBa, cocTasnsiowero PoHg,
B3bICKaHMe MOXeT ObITb 06paLleHO TOMbKO Ha COBCTBEHHOE NMYLLECTBO YNpaBnsioLWwen KoMnaHmuu.

107. B cnyyae HeucnonHeHuss wnu HeHagnexaiwiero wcnonHeHns CneunannsmpoBaHHbIM Aeno3utapuem
06a3aHHOCTEN MO y4yeTy M XpaHeHWo MMyLLLeCTBa, cocTaBnsiowero ®oHa, a Takke No OCYLLECTBEHUIO KOHTPONS,
npegycMoTpeHHoro craTeent 43 PenepanbHoro 3akoHa «O6 MHBECTUMUMOHHBIX boHAax», CrneunannaMpoBaHHbIN
Oeno3nTapuMn HeceT CONMUOAPHYKD OTBETCTBEHHOCTb C YMpaBnsiloWen KoMnaHven neped Brnagenbuamu
MHBECTULIMOHHBIX Naes.

108. PernctpaTop BO3MeLLaeT nvuam, npaBa KOTOPbIX YYUTBIBAOTCA Ha NMULEBbLIX CYETaX B peecTpe BrajenbLes
MNHBECTULMOHHBLIX NaeB (B TOM 4uCre HOMWHArbHbIM Aepxatensm VHBEeCTULMOHHbIX NaeB, [OBEPUTENbHBIM
yNpaBnsoLWMM 1 UHBIM 3aperMcTpupoBaHHbIM NuuamM), a Takke npuobpeTtatensam WHBECTULMOHHBLIX MaeB U WHbIM
nvuam, obpaTMBLLMMCS AN OTKPbITUS NIULEBOIO CYETa, YObITKA, BO3HUKLIME B CBA3U:

1) C HEBO3MOXHOCTbIO OCYLLUECTBUTb NpaBa Ha MHBECTULMOHHbIE Nan, B TOM 41Cne B pe3ynbTate HenpaBoMepHOro
cnucaHua NHBECTULMOHHbLIX MaeB C NULEBOro cyeTa 3aperncTpnupoBaHHOro nuua,

2) ¢ HEBO3MOXHOCTbIO OCYLLECTBUTL MpaBsa, 3akpenneHHble VIHBECTULMOHHBIMY Nasmu;
3) ¢ HeOBOCHOBaHHbBIM OTKa30M B OTKPbLITUM NULEBOrO CHeTa B yKka3daHHOM peecTpe.

PernctpaTtop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYHO HACTOSILLIMM MYHKTOM, €CNN He JOKaXeT, YTO Haanexallee
UCMOSHEHNE UM 06513aHHOCTEN NO BeAEHWUIO peecTpa BrnagenbLeB VIHBECTULIMOHHBIX NaeB 0Ka3anocb HEBO3MOXHbLIM
BCrneacTBME 06CTOATENLCTB HENPEOAONMMON CUrbl NGO yMbicna Bnagenbua NHBECTULMOHHBIX NaeB U UHbIX ML,
npeaycMoTpeHHbIX ab3aleM nepBbiM HacTosLLero nyHkTa Mpaswn.

Ynpaensiowas koMmnaHmsa HeceT cybcmanapHyio ¢ Permctpatopom OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOALLUM
nyHkTom MNpaBun. YnpaenstoLasa KOMnaHus, BO3MecTuBLIas yobITkM, MMeeT npaBo o6paTHoro TpeboBaHus (perpecca)
kK PeructpaTtopy, B pa3mepe CymMMbl, ynrnayeHHOM el Bnagenbuam VIHBECTUUMOHHBIX MaeB WM MHbIM NULaMm,
npeayCMOTPEHHbLIM HAacTOoALWMM NyHKTOM [Mpasun.

109. Ynpaensiowas KoMnaHus Bo3mellaeT npuobpeTatenaMm VHBECTUUMOHHBLIX MaeB UnvM UX Brnagenbuam yobITku,
NPUYMHEHHbIE B pe3yrnbTaTe HEUCMOMHEHNUS UMW HEHaAIeXallero UCNoNHeHNs 0653aHHOCTM No Bblaade (MoralleHuio)
MNHBECTULIMOHHBIX MaeB, eCni He [OOKAXeT, YTO HaAnexallee MWCMOoNHeHUe el ykazaHHOW 06S3aHHOCTU OKasanocb
HEBO3MOXHbIM BCNEACTBME OBCTOATENLCTB HENPEOAONMMON CUMbl NGO ymbicria npuobpeTaTens wunv BnagenbsLla
NHBECTULIMOHHBIX Naes.

Xlll. MpekpaiieHne doHpa
110. OcHoBaHusa npekpawenns Poraa:

1) npuem B Te4YeHMEe CpOKa, YCTAHOBIEHHOro HacToswumu [paBunamu Anst NpueMa 3asBOK Ha noraleHve
VIHBECTMLIMOHHBIX NaeB, 3asiBKM (3asBOK) Ha noraileHne 75 n 6onee NnpoueHToB VIHBECTULIMOHHBIX MaeBs;

2) npuHATa (NPUHATHLI) 3as8BKa (3asBKKU) Ha norawleHne Bcex IHBECTULMOHHbBIX NaeB;
3) aHHynMpoBaHa (npekpaTuna 4ENCTBME) NULIEH3NS YNPaBRSIoLWLE KOMNaHUM y YNpaBnsaoLwen KOMnaHu;

4) aHHynNupoBaHa (npekpaTuna AencTBUE) NULEH3NS Cneumanu3npoBaHHoOro genosutapus y CneunannsmpoBaHHOro
OEeno3nTapus U B TeYEHME TPEX MECSILEB CO OHA aHHYNMpOBaHMA (MpeKpalleHus OEeNCTBUS) yKas3aHHOW NULEH3Nn
YnpaBnstoLLen KoMnaHMen He NPUHATEE MepbI MO Nepedave APYromy cneumannm3npoBaHHOMY AEMNO3NTapUI0 akTMBOB
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doHpa ana ux ydyeTa N XpaHeHudA, a TakKkKe MNno nepenade AOOKYMEHTOB, HeobxoaMMbIX AOns ocyuiecTBneHuna
0eATeNlbHOCTN HOBOIo cneunann3mpoBaHHOro Aeno3ntapud;

5) YnpasnsioLien KoMnaHnen NnpuHATO COOTBETCTBYHOLLIEE PELLEHNE;

6) YnpaensioLen komnaHnen He ncnonHeHa B tedeHne 15 pabounx gHen o653aHHOCTb, NPeAYCMOTPEHHAs MyHKTOM
6 ctaTbu 39 deaepanbHoro 3akoHa "O6 MHBECTULMOHHBIX poHAax";

7) WNHBECTMUMOHHbIE Nau MUCKIIOYEHbl M3 CMMUCKa UEeHHbIX Oymar, OONyLWeEeHHbIX K OpraHu3oBaHHbIM TOpram,
NPOBOAUMbBIM POCCUICKON BUpXeN, ykazaHHOM B HacTosAwmx Npasunax;

8) HacTynuNu UHble OCHOBAaHWSA, NPeAYCMOTPeHHble PefepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX hoHaax".

111. TlpekpaweHne @PoHAa oOCYyLEeCTBRSETCA B MNOpsAke, npedycmoTpeHHom depepanbHbiM  3akoHOM  "O6
MHBECTULMOHHbIX PoHaax".

112. Pasmep BO3HarpaxgeHusi nuua, ocyllecTerisowero npekpaweHve PoHaa, 3a WCKMOYEHVMEM Cry4vaes,
yCTaHOBMNeHHbIX cTaTben 31 denepanbHoro 3akoHa "O6 MHBeCTUUMOHHLIX hoHaax", coctasngaeT 0,001 (Honb Lenbix
OflHa TbICSAYHAs) MPOLEHTOB CYMMbl AEHEXHbIX CPeacTB, cocTaBnswowmx ®oHA M MOCTYNMBLUMX B HEro nocne
peanunsaLmu COCTaBMALLEro ero UMyLLEeCTBa, 3a Bbl4ETOM:

1) pa3mepa 3adOIKeHHOCTM nepen KpeauTopamu, TpeboBaHWs KOTOPbIX AOSDKHbI YOOBMETBOPSTHCH 3a CyeT
umMylLLecTBa, cocTaBnsiowero doHg;

2) cymMm BO3HarpaxaeHun Ynpaenswoowen komnaHuu, CneumanusmpoBaHHOro pAenosmtapus, Peructpatopa
HaYMCNEHHOro UM Ha AeHb BO3HUKHOBEHMSA OCHOBaHMWA npekpatleHus PoHaa;

3) cymMm, npegHasHaYeHHbIX A8 BbINnaThl JEHEXHON KOMMeHcauun BriagenbuamMm VIHBECTULMOHHBIX NaeB, 3asBKU
KOTOPbIX Ha noraweHne VIHBECTULMOHHBIX NaeB ObiNM NPUHATBI A0 AHS BO3HUMKHOBEHUS OCHOBAHWUS MpeKpalleHus
doHpa.

113. [eHexHasi KoMmneHcauusi B CBA3M C noraweHvem VIHBeCTUUMOHHbIX naeB npu npekpaweHun DorHaa,
nepeyncnsieTcs Ha OauH U3 CrieayoLMX CHEeTOB:

Ha 6aHKOBCKUI CHET Nnuua, KOTOpoMy Obinn noraweHsl MHBECTULMOHHbIE Naw;

Ha cneumanbHbl 4eno3UTapHbIN CYET HOMUHANBHOTO AepXaTensa Unn Ha 6aHKOBCKUIA CYET nuua, KOTOpoMmy Obinuv
norawleHbl MIHBECTULMOHHbIE Nau;

Ha TpaH3I/|THbIl7I Cc4YyeT WMHOro naesoro WMHBECTULMOHHOIO (bowqa B COOTBETCTBMM C 3asABKOW Ha norawleHue
MHBECTULMOHHLIX NaeB, B cny4vyae ecnu nuuom, KoTopomy Oblny noraiueHbl IHBECTMUMOHHbIE Nau, Obina nogaHa
3adBKa Ha npmo6peTeH|/|e MHBECTULIMOHHbLIX NaeB MHOro naeesoro MHBeCTULMOHHOIO CbOH,CI,a.

CyMMa [OEeHEeXHOW KOMMEeHcauun, noasiexallen Bbinnate B CBsA3M C MoraweHnem WHBECTUUMOHHBIX NaeB npwu
npekpawieHnm oHAa, BbINIAYMBaETCA B COOTBETCTBUM C pacnpeerneHvem, npefycMOTPEHHbIM cTatben 32
depepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHAaXx".

Morawenne WHBECTMUMOHHBIX NaeB npu npekpaweHun doHAa OcCylecTBNAeTCs He nosgHee paboyero AHs,
crnepyoLero 3a AHEM 3aBepLUEHMS pacyeToB ¢ Bnagensuem VIHBeCTULMOHHBIX Naes.

XIV. BHeceHne nameHeHun B npasuna

114. \ameHeHuns 1 O0oMONHEHMS1, BHOCMMbIE B HacTosiwue lNMpaBuna, BCTynawT B CUMy Npy YCNOBUM NX perncTpauum
Bankom Poccum.

115. CoobLieHne o0 perncTpaunm U3MEHEHUn U AOMOSIHEHMI, BHOCUMbIX B HacToswwme [MpaBuna, packpbiBaeTcsl B
COOTBETCTBUM C 3aKoHopaTenscTBoM Poccuiickon ®enepaumm 06 MHBECTULMOHHBLIX POHAAX.

116. N3meHeHUs1, KOTopble BHOCSATCS B HacTosilwme [NpaBuna, BCTynatT B CUIY CO OHS packpbiTUs coobLuieHns 06 nx
perncTpauum, 3a UCKMYEHNEM U3MEHEHUIA, MPEAYCMOTPEHHbIX NyHkTaMu 117 1 118 HacToawmx MNpasun.

117. VIameHeHus, KOTopble BHOCATCA B MpaBuna, BCTyNawT B CUMY N0 UCTEYEHUM OLHOMO MecsLa CO OHSA PacKpbITUS
Cco00LeHNs 0 permcTpaumm Takmx nameHeHun baHkom Poccum, ecnm oHM cBsi3aHbI:

1) C U3BMEHEHNEM NHBECTULIMOHHOW Aeknapaumm ®PoHaa;

2) c yBenuueHuMeM pasmepa BO3HarpaxzaeHus YNpaBnsiowlein KOMMnaHuu, crneuunanusvpoBaHHOMY Aeno3vTapuio,
peructpaTopy;
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3) ¢ yBenuueHneM pacxooB 1 (UNu) pacluMpeHem nepeyHsl pacxodos, NoAnexallyx onnare 3a cyeT MMYyLLEecCTBa,
cocTasnstoLero GoHp;

4) C BBeleHneM CKMOOK B CBA3M C noralleHnem MHBeCTULUMOHHBLIX NaeB nnn yesesin4yeHnem nx pasmepos;

5) ¢ yBenuyeHMem BenMYMHbI MaKkCUMarbHOIO OTKIIOHEHUSA LeHbl MOKYMNKu (MPOoAaXku) MHBECTULIMOHHLIX Maes,
ny6nuyHo obbsBNsemon mapkeT-merikepom PoHAa Ha OpraHM3oBaHHbIX TOPrax, NPOBOAUMBIX BUpXKeW, OT pacyeTHON
LieHbl OHOro NHBECTULIMOHHOTO Nasi;

6) ¢ ymeHbLleHneM obbema caenok ¢ MHBECTULMOHHBIMU MasMK Ha NPOBOAMMbIX BUPXKen opraHM3oBaHHbIX TOprax,
coBepLUaeMblX MapKkeT-MeNkepoM B TeYeHWe TOProBOro AHs, NO AOCTWKEHUM KOTOPOro ero ob6s3aHHOCTb MapkeT-
MelnKepa B 3TOT AeHb NnpekpaLlaeTcs;

7) C yCTaHoBlieHnemMm unm UCKnwYeHmem npasa BragenbueB UHBECTUUMOHHbLIX NaeB Ha nonydyeHune goxoda OT
AoBsepuTtenbHOro ynpasneHua doHOOoM, a Takke C U3BMEeHEeHNeM npasun " CpPOKOB BbINJ1aTbl TAKOro goxoaa,

8) C MHBIMU N3MEHEHMAMM, NPeayCMOTPEHHBIMU HOPMATUBHBIMK akTamu B cdhepe PMHaHCOBBIX PbIHKOB.

118. N3meHeHus, KOTOopble BHOCATCA B HacToswume [paBuna, BCTyNawT B CUMY CO AHA MX perncrtpaumm baHkom
Poccun, ecnu oHn kacatoTcs:

1) n3mMeHeHusa HanMeHoBaHUA YnpasnswLen komnaHum, CneunanmanpoBaHHOro genosvrtapusi, Permctparopa nnéo
WHbIX CBeOEeHW 00 ykasaHHbIX nuuax;

2) ymeHblUeHWs pasMepa BO3HarpaxgeHus Ynpasnswowen komnaHuv, CneunanusaMpoBaHHOrO Oeno3uTapus,
Pernctpatopa, a Takke yMeHbLUEeHNsA pasmepa v (Unn) CoKpaLLeHMs NepeyvHs pacxofoB, NoAnexaluux onnaTe 3a cyet
umyLlecTtsa, coctasnsioLiero GoHg,;

3) OTMeHbI Cknaok (HaabaBoK) MU YMEHbLUEHUS UX Pa3MepoB;

4) N3MEHEeHNs1 HaMMEHOBAHMUS YMONTHOMOYEHHOrO Nnuua unum Gupxu, NpeaycMOTPEHHbIX HacToswmmu NMpasunamu,
nMBOo MHbIX cBeAEeHUI 00 YNONHOMOYEHHOM nuLEe Unn o dupxe;

5) BkntoveHus B HacToswwe lNMpaBuna ceegeHnii 0 HOBOM YNOMTHOMOYEHHOM fnLe U HOBOW Bupxe;

6) MHbIX MONOXEeHU, NPeAyCMOTPEHHbIX HOpMaTUBHbIMKU akTamun baHka Poccuu.

XV. NHble cBegeHUs 1 NOMoXeHnst

119. HanoroobnoxeHne AOXO4OB OT onepauun ¢ VIHBECTULMOHHBIMM nasmu BriagenbueB VMIHBECTULMOHHBIX NaeB -
PU3NYECKNX NUL, OCYLLECTBMSIETCA B COOTBETCTBMU C rnaBon 23 Hanorosoro Kogekca Poccuickon Pegepauun. Mpu
3TOM YNpaensoLLas KOMNaH1s SBMSETCA HANOroBbIM areHTOM.

HanoroobnoxeHue goxonos (npubbinu) oT onepauun ¢ MHBECTULUMOHHBIMM nasMun BnagenbueB VIHBECTULMOHHBLIX
naeB - HPUONYECKUX UL, OCYLLECTBIISIETCS B COOTBETCTBMM C rmaBov 25 Hanorosoro Kogekca Poccunckon
depepayun.

FeHepanbHbIN UPEKTOP

AO YK «lMepBas» A.B. Bepwapckun
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Mpunoxenne Ne 1 k Mpasunam <wmpux-koo>

3anBKa Ne Ha MHOrOKpaTHoe npuobpeTeHne MHBECTULMOHHBIX NaeB IOPUAUYECKUMU TNLLAMU

MonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasasiowei
KomnaHuu (ganee - YK):

[aTta, Bpemsa 1 MecTo NPUHATUA 3aABKMU:

[laHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssecrex) |
MonHoe HavMeHoBaHWe |
JlOKYMEHT, YA0CTOBEPAIOLLMIA FOCYAAPCTBEHHYIO PErncTpaLmio 3asBUTENA B KAYECTBE IOPUAMYECKOTO LA
HaMmeHoBaHue | cepwn | Homep

[aTa Bblgaun / /

Keém BblAaH

PekBM3WTbI HaHKOBCKOro cyeTta mua, nepejasliero AeHeXXHble cpeacrtsa B
onnaty MHBeCTUUMOHHbIX Naes

PekBu3nTbI cyeTa Aeno uamn NMLEeBOro cyeTa B peecTpe BAaAeNbLeB MMEHHbIX
UEeHHbIX 6ymar nua, nepeaasllero Ux B onaaty MHBECTULUMOHHDbIX NaeB
JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunus, Mma, OTyecTso |

HanmeHoBaHMe AOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | HOomep
[ara Bblgaun /] | Kem BblAaH

[ata n mecto poxaeHusa WUHH

Afpec mecta perucrpauum TenedoH

dakTUYecKmnii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NONHOMOYMKA Homep I [ata |

MopanucbiBan HacToALyo 3a8BKy, YNONHOMOYEHHbIM NpeacTaBuTtenb aaeT ceoe cornacne AO YK «Mepsas» (r. Mocksa, Hab. MpecHeHcKasn, 4. 12, atax 40)
(nanee — YK), Ha 06paboTKy NepcoHanbHbIX AaHHbIX YNONHOMOYEHHOTO NPEACTaBUTENSA, COAEPHKALLMXCA B HacToALel 3ansKke (nanee — MJ). JaHHoe
cornacve nNpepocTaBAAeTcA Ha coBeplueHue cnegyrowmux geicteuii ¢ NA: cbop, 3anucb, cUCTEMATM3aUMA, HaAKOMJIEHWe, XpaHeHWe, YTOYHeHWe
(obHOBNEHME, U3MEHEHME), M3BNEYEHME, UCNONb30BaHUe, 0be3nnumBaHue, BGNOKMpPOBaHWE, YAANeHUE, YHUUTOXKEHWE. YKasaHHble AeiCcTBUA MoryT
COBEPLLATLCA KaK C UCMONb30BaHMEM CPEACTB aBTOMATM3auUMK (B T.4. UCKNIOYUTENBHO), TaK U 6e3 MCNONb30BaHMA Takux cpeacTs. Lienbto obpabotkm ML
ABNAETCA 3aKNt0YeHMe / NpeKpaLleHre AoroBopa A0BEpPUTEbHOMO ynpasaeHua doHgom mexay YK v 3aasutenem. Cpok, B Te4eHMEe KOTOPOro AelcTeyeT
cornacve Ha obpaboTky M, B TOM YyMcne aBTOMATU3MPOBaAHHYIO, COCTaBAAET 6 NeT C MOMEHTa NPeKpaLleHUs YKasaHHOro A0roBopa; OT3biB COracus
OCYLLECTBNAETCA HA OCHOBAHWM NMUCbMEHHOTO 3asBNEHUA.

Mpoluy ocyuiecTBUTb Bblaauvy NHBECTULIMOHHDBIX NaeB npu KaXXAoM NoCTynneHnuun geHeXXHbIX CpeacTB Ha cyeT doHpa.

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noAarteeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA U cornacua ¢ MNpaBunamu [o0BepuTENbHOro ynpasneHua PoHAom,
pasmeLleHHbIMK No agpecy www.first-am.ru.

Hacroswasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuco 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®Kn0) (®Kn0)
M.N.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asBka Ne__ Ha MHorokpaTHoe npqupeTeHMe MHBECTULIMOHHLIX NaeB LPUANYECKUMMU NULaMU —
HOMUHalNbHbIMU OepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHA):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasaioweii Komnauun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse IPUANYECKOro InLa

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Umsa, OTyecTso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepva | Homep

[arta Bblgaun ] ] KeM BblAaH

[ata n mecto poxaeHua NHH

Ajapec mecTa perucrTpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMEHTa, NOATBEPHAAIOLLEro NOJTHOMOYMA | Homep | [ata |

MoanucbiBas HacToALyto 3anBKy, YNONHOMOYeHHbIW NpeacTasuTens aaet coe cornacue AO YK «[Mepsas» (r. MockBa, Hab. MpecHeHckas, 4. 12,
aTax 40) (aanee — YK) Ha 06paboTKy NepCcoHasbHbIX AaHHbIX YNONHOMOYEHHOrO NPeACTaBUTeNA, COAEPKALLMXCA B HAcToALWelN 3anBKe (ganee —
N4 yn). faHHoe cornacve NpefocTaBAfeTcs Ha coBepLUeHMe cneaylowmx aevctsuii ¢ M4, YMN: cbop, 3anucb, cucTeMaTmaums, HaKOMIEHUE,
XpaHeHue, yTouyHeHue (06HOBNEHWE, U3MEHEHWE), U3B/eYeHNe, UCNob3oBaHWe, obe3nnunBaHune, HGNOKMPOBAHME, YAANEHME, YHUUTOMNKEHME.
YKasaHHble AeCTBUA MOTYT COBEPLLATLCA KaK C UCNO/Ib30BaHMEM CPEACTB aBTOMATU3aLMM (B T.4. UCK/IOYUTENBHO), TaK M 63 MCNONb30BaHMA TaKMUX
cpeacts. Lenbto o6pabotku N YN agasertca 3akaoueHne / npekpallieHume 40roBopa A0BepuTeIbHOro ynpasieHuns oHgom mexay YK u Knventom.
CpoK, B TeYeHMe KOTOporo AeWCTBYeT cornacve Ha obpabotky N[, VI, B TOM 4Yncae aBTOMATM3MPOBAHHYO, COCTaBAAET 6 JeT C MOMEHTa
npeKpaLeHna YKa3aHHOro A0roBopa; 0T3bIB COMNAcMA OCyLLEeCTBAAETCA HA OCHOBAaHMM MUCbMEHHOTO 3aAB/EHUA.

I'lpOLuy OCyLWecTsuUTb Bblgady WUHBECTULMOHHDBIX Naes npu KaXXaom NoctynneHnumn geHeXXHbiX CpeacTB Ha cyeT doHpa.

MpuobpetaTens MHBECTULMOHHbIX NAeB, HA OCHOBAHUM PACMOPAXKEHUA KOTOPOro AENCTBYET HOMUHA/bBHbIN AepiKaTeNb:
(yKasblBatoTca damunus, UMA. OTYECTBO UK NOSHOE HaMMeHOBaHWe NpuobpeTtaTens MHBECTULMOHHbIX NaeB, PEKBU3UTbI AOKYMEHTA, PEKBU3UTBI
6aHKOBCKOro cyeTa nua, nepesasLUero AeHexXHble CPeACcTBa B ONAaTy MHBECTULMOHHBIX Naes).

MonHoe HanMeHOoBaHWe U HoMepa CYETOB Aeno npuobpeTaTens MHBECTULIMOHHbBIX MAeB U KaXA0ro HOMUHA/IbHOTO AepyKaTensa npuobpetaembix
NHBECTULMOHHbIX NaeB B MHTepecax npuobpetatens MHBECTULMOHHBIX Naes.

YBegomneHue 06 onepaunn HanpasuTb:

3anBuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOM/IEHUA U cornacua ¢ NpaBunammn 4oBepuTENbHOTO ynpasaeHnus GoHL0M, PasMeLLEHHbIMU N0
agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.
MoanucbiBan HacTosAWyo 3anBKy, 3aaBUTENb, AEUCTBYIOWMIA OT MMeHU npuobpeTtatens MHBECTULMOHHbIX Naes — ¢pusmnyeckoro nunua (aanee —
KnueHrT), gaet cornacue YK Ha 06paboTKy nepcoHasibHbIX AaHHbIX (aanee — M) KaneHTa, a UMEHHO: AaHHbIX, COAEPXKALLMXCA B HAacToALElN 3anBKe,
WMHH KnuneHTa, AaHHbIX 0 cyeTax KnmeHTa 1 0 ero umyLuecTse, onepaumax ¢ STuM uMmyLLLectsom. JJaHHoe coriacne NnpeaocTaBaseTca Ha coBeplueHme
cnegyrowmx geictemin ¢ NA: cbop, 3anucb, cuctemaTmsaumsa, HaKoMJeHWe, XpaHeHue, yTouHeHue (0BHOBAEHME, U3MEeHEHUE), U3BledeHue,
Mcnonb3osaHue, obe3nnumBaHune, 610KMPOBAHUE, YAANEHNE, YHUUTOKEHUE. YKa3aHHble AEeMCTBMA MOryT COBEPLUATLCA KaK C MCMO/b30BaHUEM
CPeacTs aBTOMaTtM3aummn (B T.4. UCKIIOUMTENbHO), TaK M 6e3 MCNoNb30BaHUA Takux cpeacTs. Llenbio obpaboTku N[, asnserca 3aknoyeHve /
npeKpalleHe 4orosopa A0BepUTENbHOrO ynpasaeHus doHgom mexay YK n KaveHntom. Cpok, B TeyeHMe KOTOpPOro AeNCTBYeT cornacue Ha
06paboTky N[, B TOM uYMcne aBTOMATM3MPOBAHHYIO, COCTaBAsfET 6 /NIeT C MOMEHTa MNPEeKpaleHNa YKa3aHHOro A0roBopa; OT3blB Corjacus
OCYLLECTB/IAETCA HA OCHOBAHWUMU NMUCbMEHHOTO 3asB/IEHMS.
MNognuck 3assutens / YNoAHOMOYEHHOrO nNpeacTaBuTens Moanuch Mua, NPUHABLLETO 3aABKY:
(dKM0) (dKM0)

M.n.
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Mpunoxenune Ne 3 k NMpaBunam <wmpux-ko00>

3anaBKa Ne Ha noraweHue MHBECTULMOHHBIX NaeB opnagnyecKumu nmuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

NonHoe HaumeHoBaHWe

[LOKYMEHT, y4,0CTOBEPSAIOLLMIA FOCYapCTBEHHYIO perucTpaLmio 3aaBuTens B Ka4ecTse PUAMYEcKoro amua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnns, Umsa, OTyecTBo |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb I cepus | Homep
[arta Bblgaun ] ] | Kem BblaaH

[arta u mecto poxaeHua WHH

AZpec MecTa peructpauum TenepoH

daKTuyeckuii agpec

HavmeHoBaHue AOKYMeHTa, noAaTeepXxaatouero noJIHoMo4mna Homep | [ata |

MoanucbiBasa HacToALwyto 3anaBKy, YNOAHOMOUYEHHbIW NpeacTaButens Aaet ceoe cornacne AO YK «lMepsaa» (r. Mocksa, Hab. MNpecHeHcKas, 4. 12, aTax
40) (panee —YK), Ha 06paboTKy NePCOHaNbHbIX AaHHbIX YNOAHOMOYEHHOIO NPeACTaBUTeNA, COAEPMKALLMXCA B HacToAWel 3anBke (ganee — MNA). LaHHoe
cornacve npefocTaBAAeTCA Ha CoBeplleHWe cnegyrowmx aeincteuid ¢ MA: cbop, 3anucb, cucTeMaTU3aums, HaKOMJEeHWe, XpaHeHWe, YyTOYHeHue
(obHOBNEHWE, M3MEHEHWE), U3BNEYEHUE, UCMOIB30BAHUE, 0be3NNUMBaHNE, BIOKMPOBaHWE, YAANEHUE, YHUUTOXKEHME. YKa3aHHble AeicTBUA MOryT
COBEpLUATbCA KaK C UCNONb30BaHWEM CPEACTB aBTOMATMU3ALLMM (B T.4. UCKAOUUTENBHO), TaK U 6e3 MCNoNb30BaHWA Takux cpeacTs. Lienbto o6paboTtkm N,
ABNAETCA 3aK/104YeHMe / NpeKpaLLeHne LOroBopa A0BEPUTENbHOTO ynpasneHuns doHgom mexkay YK v 3aasutenem. Cpok, B TEUEHWE KOTOPOro AeicTeyeT
cornacue Ha obpaboTky M/, B TOM YMCae aBTOMATU3MPOBAHHYO, COCTAaBAAET 6 IET C MOMEHTA NPEKPALLEHUA YKa3aHHOro AOroBOPa; OT3bIB COrnacua
OCYLLECTB/AETCA HA OCHOBAHWUU NUCbMEHHOTO 3asB/IEHMA.

I'lpOLuy noracuTb NpuHagnexawme mHe UHBecTMUMOHHbIEe Nan PoHAA B KONMYecTBe: WITYK.
Mpolly nepeyncautb mHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha cYerT:

YBefiomneHne 06 onepauum HanpasuTb:

3asBuTenb noaTBepKAaeT ¢GaKT CBOero O3HaKomieHUA U cornacua ¢ lNpasunamu fosBepuTenbHOro ynpasneHua PoHAOM,
pa3meLyeHHbIMU No agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuce 3ansutensa / YNOIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUETO 3aABKY:
(dK10) (®Kn0)
M.n.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-kod>

3asaBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB LPUANYECKUMU NULLIAMU — HOMUHASTbHbIMU
AepxarenaMmm

MonHoe Ha3BaHWe PoHaa (aanee — doHA):

MonHoe  ¢uUpmeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (ganee — YK):

[ata, Bpemsa 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3asBuUTENE — HOMUHANIbHOM Aepxartene

Homep nunuesoro cyeta (ecnu ussecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, yA0CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerncTpaLmio 3asaBuTens B Ka4ecTse pUAMHEecKoro nua

HanmeHoBaHne cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunua, Umsa, Otyectso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLErO IMYHOCTb cepua | Homep

[ata Bblgaun /] | KEM BblAaH

[ata n mecto poxgeHua NHH

Appec mecta perucTpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe fOKYMEHTa, NOATBEPKAAIOLLErO NONHOMOYUA | Homep | [lata I

MopnucbiBan HacToALLYIO 3aABKyY, YNOJHOMOUYEHHbIW NpeacTaBuTeNnb gaet csoe cornacve AO YK «lMepsas» (r. Mocksa, Hab. MpecHeHcKasn, 4. 12, atax 40)
(aanee — YK) Ha 06paboTKy nepcoHanbHbIX A4aHHbIX YNOAHOMOYEHHOIO NPEeACTaBUTENA, COAEPIKALLMXCA B HacToAwwel 3anBKe (ganee — M4 YN). AaHHoe
cornacue npefoCTaBNAETCA Ha coBeplieHMe cneayowmx Aevcteuii ¢ MM YN: cbop, 3anuch, cuctemaTusauma, HaKonneHWe, XpaHeHWe, YTOYHeHue
(obHOBNEHME, M3MEHEHMe), U3BNEYeHMe, WCnonb3oBaHue, obesnnunBaHue, GNOKMPOBaHWe, yAaneHWe, YHUUTOKeHWe. YKasaHHble AeicTBUA MOoryT
COBEepLUATbCA Kak € UCNONb30BaHMEM CPEACTB aBTOMATU3aLUMM (B T.4. UCKIKOUMTENBHO), Tak M 6€3 MCNONb30BaHMA Takux cpeacTs. Lienbto 06pabotku M4, YN
ABNAETCA 3aK/toueHne / NpeKkpalleHe 0roBopa AoBepuTesnbHoro ynpasneHus ®ongom mexay YK u Knnentom. Cpok, B TeUeHUe KOTOpPOro AeicrayeT
cornacue Ha obpabotky M4 Y, B TOM Yncne aBTOMATU3MPOBAHHYIO, COCTaBAAET 6 NeT C MOMEHTa NPeKpaLLeHNa YKasaHHOro A0roBopa; OT3blB COrnacua
OCYyLLLeCTBAAETCA Ha OCHOBAHMUM MMCbMEHHOTO 3aABAEHUA.

Mpowy noracuTb NpuHagaexawme mHe MHBECTULMOHHbIe Nan PoHAA B KoAnyecTse: LUTYK.
MpoLuy nepeyncanTb MHE CYMMY AEHEXHON KOMNEHC ALK Ha CYeT:

Bnageneu MHBECTMULMOHHbIX Naes, Ha OCHOBAHUM PACMOPAXKEHMA KOTOPOro AENCTBYET HOMUHA/bHbIN AepiKaTenb:
(yKkasblBatoTcs, dbamuaus, UMsA, OTYECTBO MU MOJHOE HAMMEHOBAHME BAafesibLa MHBECTULMOHHDBIX NMaes, PEKBU3UTLI JOKYMEHTa).
MonHoe HaMMeHOoBaHWeE U HOMepa CYETOB Aeno BNagebLa MHBECTULMOHHBIX NMaeB M Kaxa0ro HOMUHAAbHOTO AepyKaTens norawaemblix MHBECTULMOHHBIX
naee B MHTEpecax BnagesnbLa MHBECTULMOHHDbIX Naes:
Ko/IM4ecTBO MHBECTULIMOHHBIX MAeB Ha CYeTe AEero BAALE/bLa UHBECTULMOHHDBIX Naes:

Ecnu Bnageney, MHBECTULMOHHBIX NaeB ABNAETCA GU3MYECKUM NNLLOM, TO YKa3blBAETCA, YTO OH (HY}KHOE OTMETUTD):

Hanorosbiii pe3naeHT Poccuitickoin ®epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefomneHve o6 onepauum HanpasuTb:

3anBuTeNb NoaTBEP:KAAeT GaKT CBOEro O3HaKOMAEHWUA M cornacua c lMpaBuiamu [0BEpPUTENbHOTO ynpasaeHus PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

MoanucbiBas HacToALyo 3asBKy, 3aaBUTENb, AEUCTBYIOWMIA OT UMEHM BagebLa MHBECTUUMOHHbIX Naes — Gu3nyeckoro avua (aanee — Kamenr), gaer
cornacve YK Ha 06paboTKy nepcoHanbHbIX gaHHbIX (aanee — MA) KaveHTa, a UMEHHO: AaHHbIX, COAEPMKALUMXCA B HacToAlwen 3asske, MHH KnneHTa, AaHHbIX
0 cyeTax KnveHTa v 0 ero nmyLlecTse, onepaumsax ¢ 3STUM UmyLecTBom. [laHHOe cornacve NpefoCcTaBAAETCA Ha COBepLUeHWe cneayrowmx aeictsunin ¢ MNAa:
cbop, 3anucb, cuUCTemaTM3auusA, HaKoM/IeHwWe, XpaHeHue, yTouyHeHue (OBHOBNEHWE, U3MEHEHMWE), W3BNAeYeHue, WCMNo/sb30BaHWe, obe3nnynsaHue,
6710KMpPOBaHME, YAANEHUE, YHUYTOXKEHME. YKasaHHble AEeMCTBMA MOMYyT COBEPLIATHCA KAaK C WCMO/b30BAaHMEM CPeacT8 aBTomMaTusauun (B T.u.
MCK/OUYMTENIbHO), TaK U 6e3 UCnonb3oBaHuA Takmx cpeacts. Llenbio obpabotku M ABnseTca 3aknoveHne / npekpalieHue A0rosBopa 40BepUTENbHOro
ynpasnenus ®oHgom mexay YK n KnueHtom. Cpok, B Te4EHME KOTOPOro AeicTByeT cornacue Ha obpaboTky M, B TOM Yncne aBTOMATU3MPOBAHHYIO,
cocTaB/AeT 6 NEeT C MOMEHTa NPeKpPaLLEHMA YKasaHHOro A0roBOpa; OT3bIB COrIACUA OCYLLECTBAAETCA HA OCHOBAHMM NMUCbMEHHOTO 3asaBAEHUA.

MNognuck 3assutens / YNosAHOMOYEHHOrO npeacTaBuTens MoAanuchb Mua, NPUHABLUErO 3anBKY:
(d10) (®Kn0)
Mm.n.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenue

O HanpaeneHUn NPeanoKeHns Ha NOKyNKy/Npoaaxy UHBECTULMOHHbIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NMAO MockoBckasa bupxa: [monHoe HanmeHoBaHue/OUO]

HanpasneHve coenku Mokynka/npogaxa

[paTa]

aTa v BpeMs HanpaBneHus nNpeanoxeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

NoKynKy/npoaaxy
Cnocob HanpaBneHus NpeanoXxeHnst Ha Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
NoKynKy/npoaaxy MockoBckas Bupxa

MueecTnumoHHbIn nan BINAD peIHOYHBIX UHAHCOBbLIX
UHCTPpYMeEHTOB «BIMN® pbIHOYHBLIX PUHAHCOBBIX
UHCTpymeHTOoB «[NepBas — PoH Ton POCCUNCKMX akLniA»

Tun/kaTeropus/ cepusi (Npy HanM4MK)

HaumeHoBaHVe amuTeHTa/ynpasnsiowen

AO YK «lMNepBas»
KOMMaHnn

ToproBbin Ko,

LleHa npegnoxeHusi Ha NOKynKy/npogaxy naes PacueTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6beM nNpennoxeHns Ha NOKynKy/npoaaxy
(konunyecTBo naes)

Moanuck
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